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�ŶƚƌĞƉƌĞŶĞƵƌŝĂů�ĂǁĂƌĚƐ�

,ŽŐƐ�ͬ�WŽƌŬ 

-��dŚĞ�ƐƵƉƉůǇ�ŽĨ�ĐŚŝĐŬĞŶ�ďƌĞĂƐƚ�ŵĞĂƚ�ƌĞŵĂŝŶƐ�ďƵƌĚĞŶƐŽŵĞ͘��
h^���ŝƐ�ĐƵƌƌĞŶƚůǇ�ƋƵŽƟŶŐ�ďŽŶĞůĞƐƐͬƐŬŝŶůĞƐƐ�ĐŚŝĐŬĞŶ�ďƌĞĂƐƚ�
Ăƚ�ϵϬ�ĐĞŶƚƐ͕�ĂďŽƵƚ�ϮϬй�ůŽǁĞƌ�ƚŚĂŶ�Ă�ǇĞĂƌ�ĂŐŽ͘��DĂƌŬĞƚ�
ƐŽƵƌĐĞƐ�ŝŶĚŝĐĂƚĞ�ƚŚĂƚ�ƉƌŽĚƵĐƚ�ŚĂƐ�ƚƌĂĚĞĚ�ĂƐ�ƐƵďƐƚĂŶƟĂůůǇ�
ůĞƐƐ�ƚŚĂŶ�ƚŚŽƐĞ�ƋƵŽƚĞĚ�ůĞǀĞůƐ͘ 
-���ƌŽŝůĞƌ�ƉƌŽĚƵĐĞƌƐ�ĂƌĞ�ƚĂŬŝŶŐ�ƐƚĞƉƐ�ƚŽ�ůŝŵŝƚ�ƐƵƉƉůŝĞƐ�ŝŶ�ƚŚĞ�
ƐŚŽƌƚ�ƚĞƌŵ͘��dŚĞ�ďƌŽŝůĞƌ�ŚĂƚĐŚŝŶŐ�ŇŽĐŬ�ŽŶ�KĐƚŽďĞƌ�ϭ�ǁĂƐ�
ĚŽǁŶ�Ϯ͘Ϯ�ŵŝůůŝŽŶ�ďŝƌĚƐ�;-ϯ͘ϲйͿ�ƐŝŶĐĞ�:ƵŶĞ͘���ŚŝĐŬ�
ƉůĂĐĞŵĞŶƚƐ�ŝŶ�ƚŚĞ�ůĂƐƚ�Ɛŝǆ�ǁĞĞŬƐ�ĂƌĞ�ĚŽǁŶ�Ϭ͘ϱй�ĐŽŵƉĂƌĞĚ�
ƚŽ�Ă�ǇĞĂƌ�ĂŐŽ͘ 
-��^ĞĂƐŽŶĂůůǇ�ƉƌŝĐĞƐ�ĂƌĞ�ǀĞƌǇ�ǁĞĂŬ�ŝŶƚŽ��ĞĐĞŵďĞƌ�ďƵƚ�
ƐŚŽƵůĚ�ƌĞďŽƵŶĚ�ďǇ�ůĂƚĞ�:ĂŶƵĂƌǇͬ&ĞďƌƵĂƌǇ͘ 

�ƌŽŝůĞƌ�ͬ��ŚŝĐŬĞŶ 

-� � dŚĞ� ĐŚŽŝĐĞ� ďĞĞĨ� ĐƵƚŽƵƚ͕� ĂŶ� ŝŶĚĞǆ� ŽĨ� ǁŚŽůĞƐĂůĞ� ďĞĞĨ�
ǀĂůƵĞ͕� ŝƐ�ƵƉ�ϱй�ĐŽŵƉĂƌĞĚ�ƚŽ�Ă�ǇĞĂƌ�ĂŐŽ͕�ǁŝƚŚ�ŚĂůĨ�ŽĨ� ƚŚĂƚ�
ŝŶĐƌĞĂƐĞ�ĚƵĞ�ƚŽ�ŚŝŐŚĞƌ�ƉƌŝĐĞƐ�ĨŽƌ�ƌŝď�ƐƚĞĂŬ͘ 
-��&ĞĚ�ĐĂƩůĞ�ƐůĂƵŐŚƚĞƌ�ůĂƐƚ�ǁĞĞŬ�ǁĂƐ�ŽŶůǇ�ŵĂƌŐŝŶĂůůǇ�ŚŝŐŚĞƌ�
ƚŚĂŶ� Ă� ǇĞĂƌ� ĂŐŽ� ĚĞƐƉŝƚĞ� ŵŽƌĞ� ĐĂƩůĞ� ŽŶ� ĨĞĞĚ͘� � ,ŝŐŚĞƌ�
ĨƵƚƵƌĞƐ� ƉƌŝĐĞƐ� ĨŽƌ� �ĞĐĞŵďĞƌ� ĐŽŶƟŶƵĞ� ƚŽ� ĞŶĐŽƵƌĂŐĞ�
ƉƌŽĚƵĐĞƌƐ�ƚŽ�ůŝŵŝƚ�ŵĂƌŬĞƟŶŐƐ͘ 
-��^ƚĞĞƌ�ǁĞŝŐŚƚƐ�ŚĂǀĞ�ƚƌĞŶĚĞĚ�ůŽǁĞƌ�ŝŶ�ƚŚĞ�ůĂƐƚ�ƚǁŽ�ǁĞĞŬƐ͕�
ǁŚŝĐŚ� ƐŚŽƵůĚ� ůŝŵŝƚ� ƚŚĞ� ƐƵƉƉůǇ� ŽĨ� ĨĂƚ� ďĞĞĨ� ƚƌŝŵŵŝŶŐƐ� ĂŶĚ�
ďŽůƐƚĞƌ�ƉƌŝĐĞƐ͘ 
-� � � dŚĞ� ǀĂůƵĞ�ŽĨ� ďĞĞĨ� ƌŽƵŶĚƐ� ĂŶĚ� ĐŚƵĐŬƐ� ƌĞŵĂŝŶƐ� ŶĞĂƌ� Žƌ�
ďĞůŽǁ� ǇĞĂƌ� ĂŐŽ� ůĞǀĞůƐ� ĚƵĞ� ƚŽ� ƐƟī� ĐŽŵƉĞƟƟŽŶ� Ăƚ� ƌĞƚĂŝů�
ĨƌŽŵ�ĐŚĞĂƉĞƌ�ĐŚŝĐŬĞŶ�ĂŶĚ�ƉŽƌŬ͘ 

-��tŚŽůĞ�ďŝƌĚ�ƉƌŝĐĞƐ�ƌĞŵĂŝŶ�ƐƚĂďůĞ�ǁŝƚŚ�ĂĚĞƋƵĂƚĞ�ƐƵƉƉůŝĞƐ�
ŽĨ�ďŝƌĚƐ�ŝŶ�ƚŚĞ�ĨƌĞĞǌĞƌ�ĂŶĚ�ƐƚƌŽŶŐ�ĚĞŵĂŶĚ�ĨŽƌ�ŚĂŵƐ�ĂŶĚ�ƌŝď�
ƌŽĂƐƚƐ͘ 
-� � ,ƵƌƌŝĐĂŶĞ� ŝŶ� EŽƌƚŚ� �ĂƌŽůŝŶĂ� ĂŶĚ� ƐƵƉƉůǇ� ĐƵƚďĂĐŬƐ� ŚĂǀĞ�
ďŽůƐƚĞƌĞĚ�ƚŚĞ�ƉƌŝĐĞ�ŽĨ�ƚƵƌŬĞǇ�ďƌĞĂƐƚƐ͘�� 
-��dƵƌŬĞǇ�ƐůĂƵŐŚƚĞƌ�ŝŶ�Yϯ�ǁĂƐ�ϱϴ͘ϲ�ŵŝůůŝŽŶ�ŚĞĂĚ͕�ϯй�ůŽǁĞƌ�
ƚŚĂŶ�Ă�ǇĞĂƌ�ĂŐŽ�ĂŶĚ�ϲ͘Ϯй�ůŽǁĞƌ�ƚŚĂŶ�ƚǁŽ�ǇĞĂƌƐ�ĂŐŽ͘��&ĂĐĞĚ�
ǁŝƚŚ�ĞƌŽĚŝŶŐ�ĚĞŵĂŶĚ�ŝŶ�ƚŚĞ�ĚĞůŝ�ĐĂƐĞ�ƉƌŽĚƵĐĞƌƐ�ŚĂǀĞ�ŚĂĚ�
ƚŽ�ĐƵƚ�ďĂĐŬ�ƐŚĂƌƉůǇ�ŝŶ�ŽƌĚĞƌ�ƚŽ�ďƌŝŶŐ�ďĂĐŬ�Ă�ŵĂƌŐŝŶ�ŝŶ�ƚŚĞŝƌ�
ďƵƐŝŶĞƐƐ͘ 
-��WŽƵůƚ�ƉůĂĐĞŵĞŶƚƐ�ŝŶ�^ĞƉƚĞŵďĞƌ�ǁĞƌĞ�ĂůŵŽƐƚ�ƚŚĞ�ƐĂŵĞ�ĂƐ�
Ă� ǇĞĂƌ� ĂŐŽ͘� � ,ŽǁĞǀĞƌ͕� ĨŽƌ� ƚŚĞ� ƉĞƌŝŽĚ� :ĂŶ-^ĞƉ͕� ŵŽŶƚŚůǇ�
ƉŽƵůƚ�ƉůĂĐĞŵĞŶƚƐ�ŚĂǀĞ�ĂǀĞƌĂŐĞĚ�ϭ͘ϳй�ůŽǁĞƌ�ƚŚĂŶ�ŝŶ�ϮϬϭϳ͘ 

dƵƌŬĞǇ�ͬ�KƚŚĞƌ�WŽƵůƚƌǇ 

�ĂƩůĞ�ͬ��ĞĞĨ 

KĐƚŽďĞƌ�ϯϬͬϮϬϭϴ 

-�,ŽŐ�ƐůĂƵŐŚƚĞƌ�ƚŚŝƐ�ǁĞĞŬ�ǁĂƐ�ƵƉ�Ϯ͘ϭй�ĨƌŽŵ�Ă�ǇĞĂƌ�ĂŐŽ͕�
ůŽǁĞƌ�ƚŚĂŶ�ĞǆƉĞĐƚĞĚ͘���ŶǀŝƌŽŶŵĞŶƚĂů�ƌĞƐƚƌŝĐƟŽŶƐ�ŝŶ�EŽƌƚŚ�
�ĂƌŽůŝŶĂ�ŚĂǀĞ�ůŝŵŝƚĞĚ�^ĂƚƵƌĚĂǇ�ƐůĂƵŐŚƚĞƌ�ƚŚĞƌĞ͘ 
-��dŚĞ�ƐĞĂƐŽŶĂů�ŝŶĐƌĞĂƐĞ�ŝŶ�ƐůĂƵŐŚƚĞƌ�ĂŶĚ�ŽŶŐŽŝŶŐ�ƚĂƌŝī�ŽŶ�
h^�ƉŽƌŬ�ŝŶ�DĞǆŝĐŽ�ŚĂƐ�ƉƌĞƐƐƵƌĞĚ�ŚĂŵ�ǀĂůƵĞƐ�ůŽǁĞƌ͘ 
-��WŽƌŬ�ďĞůůǇ�ƉƌŝĐĞƐ�ƌĞŵĂŝŶ�ŚŝŐŚ͕�ŝŶ�ƉĂƌƚ�ďĞĐĂƵƐĞ�ƐŽŵĞ�
ƉƌŽĐĞƐƐŽƌƐ�ŚĂǀĞ�ďĞĞŶ�ĐĂƵŐŚƚ�ƐŚŽƌƚ�ĂƐ�ƐůĂƵŐŚƚĞƌ�ŚĂƐ�ďĞĞŶ�
ƐŵĂůůĞƌ�ƚŚĂŶ�ĞǆƉĞĐƚĞĚ͘ 
-�h^���ůŝŌĞĚ�ƌĞƐƚƌŝĐƟŽŶƐ�ŽŶ�WŽůŝƐŚ�ƉŽƌŬ͘��WŽůĂŶĚ�ŝƐ�Ă�ŵĂũŽƌ�
ďĞůůǇ�ƐƵƉƉůŝĞƌ�ĂŶĚ�ƚŚŝƐ�ƐŚŽƵůĚ�ŚĞůƉ�ĞĂƐĞ�ĐŽŶĐĞƌŶƐ�ĂďŽƵƚ�
ƉŽƌŬ�ďĞůůǇ�ƐƵƉƉůǇ�ĂǀĂŝůĂďŝůŝƚǇ͘ 
-��^ƉƌŝŶŐ�ĂŶĚ�ƐƵŵŵĞƌ�ŚŽŐ�ĨƵƚƵƌĞƐ�ĐŽŶƟŶƵĞ�ƚŽ�ƚƌĞŶĚ�ŚŝŐŚĞƌ�
ĨŽůůŽǁŝŶŐ�ŵŽƌĞ�ĐĂƐĞƐ�ŽĨ��ĨƌŝĐĂŶ�^ǁŝŶĞ�&ĞǀĞƌ�ŝŶ��ŚŝŶĂ͘ 

^ƵŵŵĂƌǇ ϭ 

WŽƌŬ�^ƚĂƟƐƟĐƐ Ϯ 

WŽƌŬ�WƌŝĐĞ�&ŽƌĞĐĂƐƚƐ ϯ-ϳ 

�ĞĞĨ�^ƚĂƟƐƟĐƐ ϴ 

�ĞĞĨ�WƌŝĐĞ�&ŽƌĞĐĂƐƚƐ ϵ-ϭϮ 

�ŚŝĐŬĞŶ�^ƚĂƟƐƟĐƐ ϭϯ-ϭϰ 

�ŚŝĐŬĞŶ�&ŽƌĞĐĂƐƚƐ ϭϱ-ϭϳ 

dƵƌŬĞǇ�^ƚĂƟƐƟĐƐ ϭϴ 

dƵƌŬĞǇ�&ŽƌĞĐĂƐƚƐ ϭϵ-ϮϬ 

�ŽůĚ�^ƚŽƌĂŐĞ� Ϯϭ-ϮϮ 

�ĂƩůĞ�KŶ�&ĞĞĚ Ϯϯ 

Dy�^ƚĂƟƐƟĐƐ Ϯϰ-Ϯϱ 

'ůŽďĂů�WŽƌŬ�WƌŝĐĞƐ Ϯϳ 

�ŽůŽŵďŝĂ�WŽƌŬ�WƌŝĐĞ Ϯϲ 

�ŽŵŵŽĚŝƚǇ�&ƵƚƵƌĞƐ Ϯϴ-Ϯϵ 
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Weekly Pork Production Statistics
Source: USDA

Slaughter Dressed Wt Production
(1000 hd) % CH. LBS % CH. (Million lbs) % CH.

Year Ago 28-Oct-17 2,515 212.0 532.0
This Week 27-Oct-18 2,569 2.1% 210.0 -0.9% 538.8 1.3%

Last Week 20-Oct-18 2,589 209.0 541.2
This Week 27-Oct-18 2,569 -0.8% 210.0 0.5% 538.8 -0.4%

YTD Last Year 28-Oct-17 98,701 210.5 20,783
YTD This Year 27-Oct-18 100,899 2.2% 211.1 0.3% 21,311 2.5%

Quarterly History + Forecasts

Q1 2017 30,178 212.4 6,410
Q2 2017 29,165 210.4 6,137
Q3 2017 29,967 208.2 6,240
Q4 2017 32,007 212.3 6,796
Annual 121,317 Y/Y % CH. 210.9 Y/Y % CH. 25,584 Y/Y % CH.

Q1 2018 31,075 3.0% 213.8 0.7% 6,645 3.7%
Q2 2018 29,816 2.2% 212.1 0.8% 6,325 3.1%
Q3 2018 30,896 3.1% 208.5 0.1% 6,442 3.2%
Q4 2018 33,383 4.3% 212.0 -0.2% 7,077 4.1%
Annual 125,171 3.2% 211.6 0.4% 26,489 3.5%

Q1 2019 31,541 1.5% 214.5 0.3% 6,766 1.8%
Q2 2019 30,651 2.8% 213.0 0.4% 6,529 3.2%
Q3 2019 32,132 4.0% 210.0 0.7% 6,748 4.7%
Q4 2019 34,084 2.1% 213.5 0.7% 7,277 2.8%
Annual 128,409 2.6% 212.8 0.5% 27,319 3.1%

WEEKLY HOG SLAUGHTER. '000 HEAD
Source: USDA
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Barrow/Gilt Dressed Carcass Weights, 5-day Moving Avg. - All hogs
Based on Daily MPR Report, LM_HG201.  Data through Oct 25, 2018

195

200

205

210

215

220

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

2012 2016 2017 2018

dŚĞ�ŝŶĨŽƌŵĂƟŽŶ�ĂŶĚ�ĚĂƚĂ�ĐŽŶƚĂŝŶĞĚ�ŚĞƌĞŝŶ�ŚĂǀĞ�ďĞĞŶ�ŽďƚĂŝŶĞĚ�ĨƌŽŵ�ƐŽƵƌĐĞƐ�ďĞůŝĞǀĞĚ�ƚŽ�ďĞ�ƌĞůŝĂďůĞ�ďƵƚ��ŶĚĞƐ�dƌĂĚŝŶŐ�ĚŽĞƐ�ŶŽƚ�ǁĂƌƌĂŶƚ�ƚŚĞŝƌ�ĂĐĐƵͲ
ƌĂĐǇ�Žƌ�ĐŽŵƉůĞƚĞŶĞƐƐ͘�DĂƌŬĞƚ�ŽƉŝŶŝŽŶƐ�ĂŶĚ�ĨŽƌĞĐĂƐƚƐ�ĐŽŶƚĂŝŶĞĚ�ŚĞƌĞŝŶ�ƌĞŇĞĐƚ�ƚŚĞ�ũƵĚŐŵĞŶƚ�ŽĨ�ƚŚĞ�ƌĞƉŽƌƚ�ǁƌŝƚĞƌ�ĂƐ�ŽĨ�ƚŚĞ�ĚĂƚĞ�ŚĞƌĞŽĨ͕�ĂƌĞ�ƐƵďũĞĐƚ�ƚŽ�
ĐŚĂŶŐĞ͕�ĂŶĚ�ĂƌĞ�ďĂƐĞĚ�ŽŶ�ĐĞƌƚĂŝŶ�ĂƐƐƵŵƉƟŽŶƐ͕�ŽŶůǇ�ƐŽŵĞ�ŽĨ�ǁŚŝĐŚ�ĂƌĞ�ŶŽƚĞĚ�ŚĞƌĞŝŶ͘� �ŝīĞƌĞŶƚ�ĂƐƐƵŵƉƟŽŶƐ�ĐŽƵůĚ�ǇŝĞůĚ�ƐƵďƐƚĂŶƟĂůůǇ�ĚŝīĞƌĞŶƚ�ƌĞͲ
ƐƵůƚƐ͘� zŽƵ�ĂƌĞ�ĐĂƵƟŽŶĞĚ�ƚŚĂƚ�ƚŚĞƌĞ�ŝƐ�ŶŽ�ƵŶŝǀĞƌƐĂůůǇ�ĂĐĐĞƉƚĞĚ�ŵĞƚŚŽĚ�ĨŽƌ�ĨŽƌĞĐĂƐƟŶŐ�ƉƌŝĐĞƐ�ĂŶĚ�ƚŚŝƐ�ŝŶĨŽƌŵĂƟŽŶ�ƐŚŽƵůĚ�ďĞ�ƵƐĞĚ�ǁŝƚŚ�ĐĂƵƟŽŶ͘��ŶĚĞƐ�
dƌĂĚŝŶŐ�ĚŽĞƐ�ŶŽƚ�ŐƵĂƌĂŶƚĞĞ�ĂŶǇ�ƌĞƐƵůƚƐ�ĂŶĚ�ƚŚĞƌĞ�ŝƐ�ŶŽ�ŐƵĂƌĂŶƚĞĞ�ĂƐ�ƚŽ�ĨŽƌĞĐĂƐƚ�ŝŶĨŽƌŵĂƟŽŶ�ƉƌĞƐĞŶƚĞĚ�ŝŶ�ƚŚŝƐ�ƌĞƉŽƌƚ͘� ZĞƉƌŽĚƵĐƟŽŶ�ŝŶ�ĂŶǇ�ĨŽƌŵ�ǁŝƚŚͲ
ŽƵƚ��ŶĚĞƐ�dƌĂĚŝŶŐ�ĞǆƉƌĞƐƐ�ǁƌŝƩĞŶ�ĐŽŶƐĞŶƚ�ŝƐ�ƐƚƌŝĐƚůǇ�ĨŽƌďŝĚĚĞŶ͘ 
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PRICE HISTORY AND FORECAST
-  DOLLARS PER CWT -

5-YR. AVG YR. AGO CURRENT FORECAST % CH.

Apr 87.99 84.27 71.59 -15.1%

May 94.83 95.41 77.70 -18.6%

Jun 109.22 113.11 89.43 -20.9%

Jul 112.56 109.58 83.07 -24.2%

Aug 94.19 85.98 65.31 -24.0%

Sep 81.02 71.09 65.50 -7.9%

17-Oct 73.00 73.40 0.5%

26-Oct 74.96 60.86 -18.8%

7-Nov 74.96 72.29 -3.6%

Oct 86.31 76.29 70.00 -8.2%

Nov 77.63 74.72 66.00 -11.7%

Dec 71.31 76.96 66.00 -14.2%

Jan 77.45 85.15 74.00 -13.1%

Feb 79.60 80.10 74.00 -7.6%

Mar 84.23 79.95 79.00 -1.2%
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5 YR. MONTHLY AVG. YEAR AGO WEEKLY PRICE WEEKLY PRICE FORECAST

October 26, 2018  = 60.86

$/cwt

Ham, Inner Shank, FOB Plant, USDA Page 

PRICE HISTORY AND FORECAST
-  DOLLARS PER CWT -

5-YR. AVG YR. AGO CURRENT FORECAST % CH.

Apr 101.46 101.29 87.77 -13.3%

May 107.03 111.79 88.00 -21.3%

Jun 117.48 118.98 90.75 -23.7%

Jul 126.39 120.57 83.12 -31.1%

Aug 108.29 99.62 78.79 -20.9%

Sep 110.13 99.43 80.98 -18.6%

17-Oct 96.30 88.28 -8.3%

26-Oct 96.24 81.01 -15.8%

7-Nov 96.24 79.43 -17.5%

Oct 112.01 98.45 85.00 -13.7%

Nov 102.49 95.16 84.00 -11.7%

Dec 99.02 96.14 87.00 -9.5%

Jan 94.68 97.71 86.00 -12.0%

Feb 95.18 95.63 85.00 -11.1%

Mar 97.71 91.94 79.00 -14.1%
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2018 - 19 Wednesday Dates

YEAR OVER YEAR PRICE COMPARISON AND FORECAST

5 YR. MONTHLY AVG. YEAR AGO WEEKLY PRICE WEEKLY PRICE FORECAST

October 26, 2018  = 81.01

$/cwt

Ham, 23-27# Trmd Selected Ham, FOB Plant, USDA Page 125

PRICE HISTORY AND FORECAST
-  DOLLARS PER CWT -

5-YR. AVG YR. AGO CURRENT FORECAST % CH.

Apr 68.51 59.06 54.48 -7.8%

May 75.03 67.94 50.79 -25.2%

Jun 78.69 66.60 61.42 -7.8%

Jul 87.32 78.59 53.62 -31.8%

Aug 81.07 67.33 56.07 -16.7%

Sep 78.03 63.74 53.62 -15.9%

17-Oct 67.85 50.22 -26.0%

26-Oct 72.00 51.12 -29.0%

7-Nov 73.45 55.03 -25.1%

Oct 75.53 66.19 54.00 -18.4%

Nov 74.87 66.48 55.00 -17.3%

Dec 69.31 59.78 57.00 -4.6%

Jan 62.78 62.50 60.00 -4.0%

Feb 63.63 60.35 58.00 -3.9%

Mar 63.58 56.02 56.00 0.0%
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2018 - 19 Wednesday Dates

YEAR OVER YEAR PRICE COMPARISON AND FORECAST

5 YR. MONTHLY AVG. YEAR AGO WEEKLY PRICE WEEKLY PRICE FORECAST

October 26, 2018  = 51.12

$/cwt

dŚĞ�ŝŶĨŽƌŵĂƟŽŶ�ĂŶĚ�ĚĂƚĂ�ĐŽŶƚĂŝŶĞĚ�ŚĞƌĞŝŶ�ŚĂǀĞ�ďĞĞŶ�ŽďƚĂŝŶĞĚ�ĨƌŽŵ�ƐŽƵƌĐĞƐ�ďĞůŝĞǀĞĚ�ƚŽ�ďĞ�ƌĞůŝĂďůĞ�ďƵƚ��ŶĚĞƐ�dƌĂĚŝŶŐ�ĚŽĞƐ�ŶŽƚ�ǁĂƌƌĂŶƚ�ƚŚĞŝƌ�ĂĐĐƵͲ
ƌĂĐǇ�Žƌ�ĐŽŵƉůĞƚĞŶĞƐƐ͘�DĂƌŬĞƚ�ŽƉŝŶŝŽŶƐ�ĂŶĚ�ĨŽƌĞĐĂƐƚƐ�ĐŽŶƚĂŝŶĞĚ�ŚĞƌĞŝŶ�ƌĞŇĞĐƚ�ƚŚĞ�ũƵĚŐŵĞŶƚ�ŽĨ�ƚŚĞ�ƌĞƉŽƌƚ�ǁƌŝƚĞƌ�ĂƐ�ŽĨ�ƚŚĞ�ĚĂƚĞ�ŚĞƌĞŽĨ͕�ĂƌĞ�ƐƵďũĞĐƚ�ƚŽ�
ĐŚĂŶŐĞ͕�ĂŶĚ�ĂƌĞ�ďĂƐĞĚ�ŽŶ�ĐĞƌƚĂŝŶ�ĂƐƐƵŵƉƟŽŶƐ͕�ŽŶůǇ�ƐŽŵĞ�ŽĨ�ǁŚŝĐŚ�ĂƌĞ�ŶŽƚĞĚ�ŚĞƌĞŝŶ͘� �ŝīĞƌĞŶƚ�ĂƐƐƵŵƉƟŽŶƐ�ĐŽƵůĚ�ǇŝĞůĚ�ƐƵďƐƚĂŶƟĂůůǇ�ĚŝīĞƌĞŶƚ�ƌĞͲ
ƐƵůƚƐ͘� zŽƵ�ĂƌĞ�ĐĂƵƟŽŶĞĚ�ƚŚĂƚ�ƚŚĞƌĞ�ŝƐ�ŶŽ�ƵŶŝǀĞƌƐĂůůǇ�ĂĐĐĞƉƚĞĚ�ŵĞƚŚŽĚ�ĨŽƌ�ĨŽƌĞĐĂƐƟŶŐ�ƉƌŝĐĞƐ�ĂŶĚ�ƚŚŝƐ�ŝŶĨŽƌŵĂƟŽŶ�ƐŚŽƵůĚ�ďĞ�ƵƐĞĚ�ǁŝƚŚ�ĐĂƵƟŽŶ͘��ŶĚĞƐ�
dƌĂĚŝŶŐ�ĚŽĞƐ�ŶŽƚ�ŐƵĂƌĂŶƚĞĞ�ĂŶǇ�ƌĞƐƵůƚƐ�ĂŶĚ�ƚŚĞƌĞ�ŝƐ�ŶŽ�ŐƵĂƌĂŶƚĞĞ�ĂƐ�ƚŽ�ĨŽƌĞĐĂƐƚ�ŝŶĨŽƌŵĂƟŽŶ�ƉƌĞƐĞŶƚĞĚ�ŝŶ�ƚŚŝƐ�ƌĞƉŽƌƚ͘� ZĞƉƌŽĚƵĐƟŽŶ�ŝŶ�ĂŶǇ�ĨŽƌŵ�ǁŝƚŚͲ
ŽƵƚ��ŶĚĞƐ�dƌĂĚŝŶŐ�ĞǆƉƌĞƐƐ�ǁƌŝƩĞŶ�ĐŽŶƐĞŶƚ�ŝƐ�ƐƚƌŝĐƚůǇ�ĨŽƌďŝĚĚĞŶ͘ 



 

 
WĂŐĞ�ϰ 

Picnic, Picnic Cushion Meat Combo, FOB Plant, USDA Page 115

PRICE HISTORY AND FORECAST
-  DOLLARS PER CWT -

5-YR. AVG YR. AGO CURRENT FORECAST % CH.

Apr 111.81 99.38 93.53 -5.9%

May 115.08 99.50 94.84 -4.7%

Jun 122.70 108.28 95.67 -11.7%

Jul 126.01 111.71 92.77 -17.0%

Aug 118.40 107.33 90.19 -16.0%

Sep 112.11 104.50 91.89 -12.1%

17-Oct 110.80 101.55 -8.3%

26-Oct 114.39 105.70 -7.6%

7-Nov 117.97 109.30 -7.4%

Oct 114.33 111.66 99.00 -11.3%

Nov 115.84 118.16 109.00 -7.8%

Dec 116.82 114.89 112.00 -2.5%

Jan 104.81 100.33 98.00 -2.3%

Feb 99.65 96.04 92.00 -4.2%

Mar 112.62 93.97 104.00 10.7%
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2018-19 Wednesday Dates

YEAR OVER YEAR PRICE COMPARISON AND FORECAST

5 YR. MONTHLY AVG. YEAR AGO WEEKLY PRICE WEEKLY PRICE FORECAST

October 26, 2018  = 105.70

$/cwt

Loin, 1/4 Trimmed Loin VAC, FOB Plant, USDA Page 100

PRICE HISTORY AND FORECAST
-  DOLLARS PER CWT -

5-YR. AVG YR. AGO CURRENT FORECAST % CH.

Apr 106.48 88.05 83.04 -5.7%

May 118.04 104.30 95.89 -8.1%

Jun 126.62 117.69 101.46 -13.8%

Jul 126.27 119.37 97.82 -18.1%

Aug 116.55 100.76 98.08 -2.7%

Sep 115.58 95.20 105.48 10.8%

17-Oct 88.51 91.26 3.1%

26-Oct 95.44 91.35 -4.3%

7-Nov 92.13 93.12 1.1%

Oct 110.13 89.14 95.00 6.6%

Nov 95.07 85.71 92.00 7.3%

Dec 94.49 82.45 92.00 11.6%

Jan 98.84 83.52 95.00 13.7%

Feb 99.88 89.29 94.00 5.3%

Mar 108.82 89.02 100.00 12.3%
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2018-19 Wednesday Dates

YEAR OVER YEAR PRICE COMPARISON AND FORECAST

5 YR. MONTHLY AVG. YEAR AGO WEEKLY PRICE WEEKLY PRICE FORECAST

October 26, 2018  = 91.35

$/cwt

Belly, Derind Belly 9-13#, FOB Plant, USDA Page 135

PRICE HISTORY AND FORECAST
-  DOLLARS PER CWT -

5-YR. AVG YR. AGO CURRENT FORECAST % CH.

Apr 152.30 143.77 106.51 -25.9%

May 150.96 160.70 124.74 -22.4%

Jun 181.63 219.23 171.90 -21.6%

Jul 194.62 256.47 194.29 -24.2%

Aug 171.76 193.19 104.36 -46.0%

Sep 151.25 135.34 124.82 -7.8%

17-Oct 118.44 170.21 43.7%

26-Oct 120.18 171.90 43.0%

7-Nov 147.75 171.44 16.0%

Oct 150.98 117.03 166.00 41.8%

Nov 141.96 161.13 170.00 5.5%

Dec 135.82 144.34 170.00 17.8%

Jan 149.62 160.63 169.00 5.2%

Feb 160.81 162.13 169.00 4.2%

Mar 154.05 133.73 166.00 24.1%
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2018-19 Wednesday Dates

YEAR OVER YEAR PRICE COMPARISON AND FORECAST

5 YR. MONTHLY AVG. YEAR AGO WEEKLY PRICE WEEKLY PRICE FORECAST

October 26, 2018  = 171.90

$/cwt

dŚĞ�ŝŶĨŽƌŵĂƟŽŶ�ĂŶĚ�ĚĂƚĂ�ĐŽŶƚĂŝŶĞĚ�ŚĞƌĞŝŶ�ŚĂǀĞ�ďĞĞŶ�ŽďƚĂŝŶĞĚ�ĨƌŽŵ�ƐŽƵƌĐĞƐ�ďĞůŝĞǀĞĚ�ƚŽ�ďĞ�ƌĞůŝĂďůĞ�ďƵƚ��ŶĚĞƐ�dƌĂĚŝŶŐ�ĚŽĞƐ�ŶŽƚ�ǁĂƌƌĂŶƚ�ƚŚĞŝƌ�ĂĐĐƵͲ
ƌĂĐǇ�Žƌ�ĐŽŵƉůĞƚĞŶĞƐƐ͘�DĂƌŬĞƚ�ŽƉŝŶŝŽŶƐ�ĂŶĚ�ĨŽƌĞĐĂƐƚƐ�ĐŽŶƚĂŝŶĞĚ�ŚĞƌĞŝŶ�ƌĞŇĞĐƚ�ƚŚĞ�ũƵĚŐŵĞŶƚ�ŽĨ�ƚŚĞ�ƌĞƉŽƌƚ�ǁƌŝƚĞƌ�ĂƐ�ŽĨ�ƚŚĞ�ĚĂƚĞ�ŚĞƌĞŽĨ͕�ĂƌĞ�ƐƵďũĞĐƚ�ƚŽ�
ĐŚĂŶŐĞ͕�ĂŶĚ�ĂƌĞ�ďĂƐĞĚ�ŽŶ�ĐĞƌƚĂŝŶ�ĂƐƐƵŵƉƟŽŶƐ͕�ŽŶůǇ�ƐŽŵĞ�ŽĨ�ǁŚŝĐŚ�ĂƌĞ�ŶŽƚĞĚ�ŚĞƌĞŝŶ͘� �ŝīĞƌĞŶƚ�ĂƐƐƵŵƉƟŽŶƐ�ĐŽƵůĚ�ǇŝĞůĚ�ƐƵďƐƚĂŶƟĂůůǇ�ĚŝīĞƌĞŶƚ�ƌĞͲ
ƐƵůƚƐ͘� zŽƵ�ĂƌĞ�ĐĂƵƟŽŶĞĚ�ƚŚĂƚ�ƚŚĞƌĞ�ŝƐ�ŶŽ�ƵŶŝǀĞƌƐĂůůǇ�ĂĐĐĞƉƚĞĚ�ŵĞƚŚŽĚ�ĨŽƌ�ĨŽƌĞĐĂƐƟŶŐ�ƉƌŝĐĞƐ�ĂŶĚ�ƚŚŝƐ�ŝŶĨŽƌŵĂƟŽŶ�ƐŚŽƵůĚ�ďĞ�ƵƐĞĚ�ǁŝƚŚ�ĐĂƵƟŽŶ͘��ŶĚĞƐ�
dƌĂĚŝŶŐ�ĚŽĞƐ�ŶŽƚ�ŐƵĂƌĂŶƚĞĞ�ĂŶǇ�ƌĞƐƵůƚƐ�ĂŶĚ�ƚŚĞƌĞ�ŝƐ�ŶŽ�ŐƵĂƌĂŶƚĞĞ�ĂƐ�ƚŽ�ĨŽƌĞĐĂƐƚ�ŝŶĨŽƌŵĂƟŽŶ�ƉƌĞƐĞŶƚĞĚ�ŝŶ�ƚŚŝƐ�ƌĞƉŽƌƚ͘� ZĞƉƌŽĚƵĐƟŽŶ�ŝŶ�ĂŶǇ�ĨŽƌŵ�ǁŝƚŚͲ
ŽƵƚ��ŶĚĞƐ�dƌĂĚŝŶŐ�ĞǆƉƌĞƐƐ�ǁƌŝƩĞŶ�ĐŽŶƐĞŶƚ�ŝƐ�ƐƚƌŝĐƚůǇ�ĨŽƌďŝĚĚĞŶ͘ 



 

 
WĂŐĞ�ϱ 

Trim, Picnic Meat Combo Cushion Out, FOB Plant, USDA Page 140

PRICE HISTORY AND FORECAST
-  DOLLARS PER CWT -

5-YR. AVG YR. AGO CURRENT FORECAST % CH.

Apr 83.31 74.81 65.64 -12.3%

May 91.44 82.92 72.77 -12.2%

Jun 101.13 97.01 84.03 -13.4%

Jul 104.20 103.80 74.98 -27.8%

Aug 87.00 80.15 60.73 -24.2%

Sep 84.69 86.68 66.22 -23.6%

17-Oct 84.31 88.28 4.7%

26-Oct 83.55 77.20 -7.6%

7-Nov 79.62 83.26 4.6%

Oct 89.19 85.45 85.00 -0.5%

Nov 83.87 81.12 81.00 -0.1%

Dec 81.61 87.11 78.00 -10.5%

Jan 75.96 85.06 75.00 -11.8%

Feb 72.63 77.69 72.00 -7.3%

Mar 77.47 72.07 75.00 4.1%
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2018-19 Wednesday Dates

YEAR OVER YEAR PRICE COMPARISON AND FORECAST

5 YR. MONTHLY AVG. YEAR AGO WEEKLY PRICE WEEKLY PRICE FORECAST

October 26, 2018  = 77.20

$/cwt

Trim, 42% Trim Combo, FOB Plant, USDA Page 138

PRICE HISTORY AND FORECAST
-  DOLLARS PER CWT -

5-YR. AVG YR. AGO CURRENT FORECAST % CH.

Apr 41.05 34.21 34.69 1.4%

May 46.23 38.73 26.67 -31.1%

Jun 53.15 62.20 51.54 -17.1%

Jul 56.30 68.68 54.13 -21.2%

Aug 49.58 49.73 33.15 -33.4%

Sep 41.16 33.37 43.10 29.2%

17-Oct 24.27 33.89 39.6%

26-Oct 24.60 24.98 1.5%

7-Nov 27.33 26.95 -1.4%

Oct 35.63 25.89 35.00 35.2%

Nov 28.68 27.04 25.00 -7.5%

Dec 25.36 25.34 25.00 -1.3%

Jan 27.34 26.66 33.00 23.8%

Feb 29.31 27.85 34.00 22.1%

Mar 38.37 37.49 40.00 6.7%
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2018-19 Wednesday Dates

YEAR OVER YEAR PRICE COMPARISON AND FORECAST

5 YR. MONTHLY AVG. YEAR AGO WEEKLY PRICE WEEKLY PRICE FORECAST

October 26, 2018  = 24.98

$/cwt

Sparerib, Trmd Sparerib - MED, FOB Plant, USDA Page 119

PRICE HISTORY AND FORECAST
-  DOLLARS PER CWT -

5-YR. AVG YR. AGO CURRENT FORECAST % CH.

Apr 149.52 127.02 135.92 7.0%

May 162.22 145.15 149.99 3.3%

Jun 169.79 161.18 149.97 -7.0%

Jul 156.39 139.03 132.07 -5.0%

Aug 151.04 142.61 130.63 -8.4%

Sep 143.06 133.22 132.54 -0.5%

17-Oct 128.31 135.39 5.5%

26-Oct 131.03 128.71 -1.8%

7-Nov 135.84 138.68 2.1%

Oct 141.16 128.54 137.00 6.6%

Nov 140.41 134.77 137.00 1.7%

Dec 138.88 134.64 136.00 1.0%

Jan 143.29 142.08 144.00 1.3%

Feb 146.49 143.84 148.00 2.9%

Mar 151.59 141.98 151.00 6.4%
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2018 - 19 Wednesday Dates

YEAR OVER YEAR PRICE COMPARISON AND FORECAST

5 YR. MONTHLY AVG. YEAR AGO WEEKLY PRICE WEEKLY PRICE FORECAST

October 26, 2018  = 128.71

$/cwt

dŚĞ�ŝŶĨŽƌŵĂƟŽŶ�ĂŶĚ�ĚĂƚĂ�ĐŽŶƚĂŝŶĞĚ�ŚĞƌĞŝŶ�ŚĂǀĞ�ďĞĞŶ�ŽďƚĂŝŶĞĚ�ĨƌŽŵ�ƐŽƵƌĐĞƐ�ďĞůŝĞǀĞĚ�ƚŽ�ďĞ�ƌĞůŝĂďůĞ�ďƵƚ��ŶĚĞƐ�dƌĂĚŝŶŐ�ĚŽĞƐ�ŶŽƚ�ǁĂƌƌĂŶƚ�ƚŚĞŝƌ�ĂĐĐƵͲ
ƌĂĐǇ�Žƌ�ĐŽŵƉůĞƚĞŶĞƐƐ͘�DĂƌŬĞƚ�ŽƉŝŶŝŽŶƐ�ĂŶĚ�ĨŽƌĞĐĂƐƚƐ�ĐŽŶƚĂŝŶĞĚ�ŚĞƌĞŝŶ�ƌĞŇĞĐƚ�ƚŚĞ�ũƵĚŐŵĞŶƚ�ŽĨ�ƚŚĞ�ƌĞƉŽƌƚ�ǁƌŝƚĞƌ�ĂƐ�ŽĨ�ƚŚĞ�ĚĂƚĞ�ŚĞƌĞŽĨ͕�ĂƌĞ�ƐƵďũĞĐƚ�ƚŽ�
ĐŚĂŶŐĞ͕�ĂŶĚ�ĂƌĞ�ďĂƐĞĚ�ŽŶ�ĐĞƌƚĂŝŶ�ĂƐƐƵŵƉƟŽŶƐ͕�ŽŶůǇ�ƐŽŵĞ�ŽĨ�ǁŚŝĐŚ�ĂƌĞ�ŶŽƚĞĚ�ŚĞƌĞŝŶ͘� �ŝīĞƌĞŶƚ�ĂƐƐƵŵƉƟŽŶƐ�ĐŽƵůĚ�ǇŝĞůĚ�ƐƵďƐƚĂŶƟĂůůǇ�ĚŝīĞƌĞŶƚ�ƌĞͲ
ƐƵůƚƐ͘� zŽƵ�ĂƌĞ�ĐĂƵƟŽŶĞĚ�ƚŚĂƚ�ƚŚĞƌĞ�ŝƐ�ŶŽ�ƵŶŝǀĞƌƐĂůůǇ�ĂĐĐĞƉƚĞĚ�ŵĞƚŚŽĚ�ĨŽƌ�ĨŽƌĞĐĂƐƟŶŐ�ƉƌŝĐĞƐ�ĂŶĚ�ƚŚŝƐ�ŝŶĨŽƌŵĂƟŽŶ�ƐŚŽƵůĚ�ďĞ�ƵƐĞĚ�ǁŝƚŚ�ĐĂƵƟŽŶ͘��ŶĚĞƐ�
dƌĂĚŝŶŐ�ĚŽĞƐ�ŶŽƚ�ŐƵĂƌĂŶƚĞĞ�ĂŶǇ�ƌĞƐƵůƚƐ�ĂŶĚ�ƚŚĞƌĞ�ŝƐ�ŶŽ�ŐƵĂƌĂŶƚĞĞ�ĂƐ�ƚŽ�ĨŽƌĞĐĂƐƚ�ŝŶĨŽƌŵĂƟŽŶ�ƉƌĞƐĞŶƚĞĚ�ŝŶ�ƚŚŝƐ�ƌĞƉŽƌƚ͘� ZĞƉƌŽĚƵĐƟŽŶ�ŝŶ�ĂŶǇ�ĨŽƌŵ�ǁŝƚŚͲ
ŽƵƚ��ŶĚĞƐ�dƌĂĚŝŶŐ�ĞǆƉƌĞƐƐ�ǁƌŝƩĞŶ�ĐŽŶƐĞŶƚ�ŝƐ�ƐƚƌŝĐƚůǇ�ĨŽƌďŝĚĚĞŶ͘ 



 

 
WĂŐĞ�ϲ 

Loin, Boneless Sirloin, FOB Plant, USDA Page 105

PRICE HISTORY AND FORECAST
-  DOLLARS PER CWT -

5-YR. AVG YR. AGO CURRENT FORECAST % CH.

Apr 121.24 102.18 91.01 -10.9%

May 125.62 106.40 96.16 -9.6%

Jun 132.48 117.57 97.04 -17.5%

Jul 135.97 115.45 99.05 -14.2%

Aug 128.03 107.63 97.39 -9.5%

Sep 124.57 112.96 102.36 -9.4%

17-Oct 112.59 104.57 -7.1%

26-Oct 114.21 105.44 -7.7%

7-Nov 116.91 98.73 -15.5%

Oct 123.86 115.06 95.00 -17.4%

Nov 115.25 116.12 99.00 -14.7%

Dec 111.54 108.40 98.00 -9.6%

Jan 115.67 103.75 106.00 2.2%

Feb 114.92 100.43 105.00 4.6%

Mar 116.73 96.86 105.00 8.4%
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2018-19 Wednesday Dates

YEAR OVER YEAR PRICE COMPARISON AND FORECAST

5 YR. MONTHLY AVG. YEAR AGO WEEKLY PRICE WEEKLY PRICE FORECAST

October 26, 2018  = 105.44

$/cwt

Trim, 72% Trim Combo, FOB Plant, USDA Page 

PRICE HISTORY AND FORECAST
-  DOLLARS PER CWT -

5-YR. AVG YR. AGO CURRENT FORECAST % CH.

Apr 72.75 68.32 57.61 -15.7%

May 77.24 79.86 62.58 -21.6%

Jun 91.00 93.78 77.94 -16.9%

Jul 93.72 90.99 62.90 -30.9%

Aug 72.08 66.34 48.76 -26.5%

Sep 66.01 59.76 54.16 -9.4%

17-Oct 60.76 59.52 -2.0%

26-Oct 60.04 51.18 -14.8%

7-Nov 62.02 56.25 -9.3%

Oct 69.03 62.05 60.00 -3.3%

Nov 60.76 62.29 52.00 -16.5%

Dec 57.00 63.42 52.00 -18.0%

Jan 64.34 72.24 57.00 -21.1%

Feb 64.71 64.93 64.00 -1.4%

Mar 69.52 63.21 66.00 4.4%
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YEAR OVER YEAR PRICE COMPARISON AND FORECAST

5 YR. MONTHLY AVG. YEAR AGO WEEKLY PRICE WEEKLY PRICE FORECAST

October 26, 2018  = 51.18

$/cwt

Jowl, Skinned Combo, FOB Plant, USDA Page 137

PRICE HISTORY AND FORECAST
-  DOLLARS PER CWT -

5-YR. AVG YR. AGO CURRENT FORECAST % CH.

Apr 49.61 51.40 51.87 0.9%

May 51.94 46.49 52.20 12.3%

Jun 57.23 53.82 60.69 12.8%

Jul 59.95 58.90 65.69 11.5%

Aug 62.76 55.67 58.58 5.2%

Sep 54.99 48.77 59.92 22.8%

17-Oct 45.11 52.92 17.3%

26-Oct 38.61 53.34 38.2%

7-Nov 47.96 57.11 19.1%

Oct 53.90 52.81 59.00 11.7%

Nov 48.05 46.87 54.00 15.2%

Dec 47.41 49.78 54.00 8.5%

Jan 43.96 49.02 50.00 2.0%

Feb 46.30 51.68 52.00 0.6%

Mar 48.96 55.35 52.00 -6.1%
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2018-19 Wednesday Dates

YEAR OVER YEAR PRICE COMPARISON AND FORECAST

5 YR. MONTHLY AVG. YEAR AGO WEEKLY PRICE WEEKLY PRICE FORECAST

October 26, 2018  = 53.34

$/cwt

dŚĞ�ŝŶĨŽƌŵĂƟŽŶ�ĂŶĚ�ĚĂƚĂ�ĐŽŶƚĂŝŶĞĚ�ŚĞƌĞŝŶ�ŚĂǀĞ�ďĞĞŶ�ŽďƚĂŝŶĞĚ�ĨƌŽŵ�ƐŽƵƌĐĞƐ�ďĞůŝĞǀĞĚ�ƚŽ�ďĞ�ƌĞůŝĂďůĞ�ďƵƚ��ŶĚĞƐ�dƌĂĚŝŶŐ�ĚŽĞƐ�ŶŽƚ�ǁĂƌƌĂŶƚ�ƚŚĞŝƌ�ĂĐĐƵͲ
ƌĂĐǇ�Žƌ�ĐŽŵƉůĞƚĞŶĞƐƐ͘�DĂƌŬĞƚ�ŽƉŝŶŝŽŶƐ�ĂŶĚ�ĨŽƌĞĐĂƐƚƐ�ĐŽŶƚĂŝŶĞĚ�ŚĞƌĞŝŶ�ƌĞŇĞĐƚ�ƚŚĞ�ũƵĚŐŵĞŶƚ�ŽĨ�ƚŚĞ�ƌĞƉŽƌƚ�ǁƌŝƚĞƌ�ĂƐ�ŽĨ�ƚŚĞ�ĚĂƚĞ�ŚĞƌĞŽĨ͕�ĂƌĞ�ƐƵďũĞĐƚ�ƚŽ�
ĐŚĂŶŐĞ͕�ĂŶĚ�ĂƌĞ�ďĂƐĞĚ�ŽŶ�ĐĞƌƚĂŝŶ�ĂƐƐƵŵƉƟŽŶƐ͕�ŽŶůǇ�ƐŽŵĞ�ŽĨ�ǁŚŝĐŚ�ĂƌĞ�ŶŽƚĞĚ�ŚĞƌĞŝŶ͘� �ŝīĞƌĞŶƚ�ĂƐƐƵŵƉƟŽŶƐ�ĐŽƵůĚ�ǇŝĞůĚ�ƐƵďƐƚĂŶƟĂůůǇ�ĚŝīĞƌĞŶƚ�ƌĞͲ
ƐƵůƚƐ͘� zŽƵ�ĂƌĞ�ĐĂƵƟŽŶĞĚ�ƚŚĂƚ�ƚŚĞƌĞ�ŝƐ�ŶŽ�ƵŶŝǀĞƌƐĂůůǇ�ĂĐĐĞƉƚĞĚ�ŵĞƚŚŽĚ�ĨŽƌ�ĨŽƌĞĐĂƐƟŶŐ�ƉƌŝĐĞƐ�ĂŶĚ�ƚŚŝƐ�ŝŶĨŽƌŵĂƟŽŶ�ƐŚŽƵůĚ�ďĞ�ƵƐĞĚ�ǁŝƚŚ�ĐĂƵƟŽŶ͘��ŶĚĞƐ�
dƌĂĚŝŶŐ�ĚŽĞƐ�ŶŽƚ�ŐƵĂƌĂŶƚĞĞ�ĂŶǇ�ƌĞƐƵůƚƐ�ĂŶĚ�ƚŚĞƌĞ�ŝƐ�ŶŽ�ŐƵĂƌĂŶƚĞĞ�ĂƐ�ƚŽ�ĨŽƌĞĐĂƐƚ�ŝŶĨŽƌŵĂƟŽŶ�ƉƌĞƐĞŶƚĞĚ�ŝŶ�ƚŚŝƐ�ƌĞƉŽƌƚ͘� ZĞƉƌŽĚƵĐƟŽŶ�ŝŶ�ĂŶǇ�ĨŽƌŵ�ǁŝƚŚͲ
ŽƵƚ��ŶĚĞƐ�dƌĂĚŝŶŐ�ĞǆƉƌĞƐƐ�ǁƌŝƩĞŶ�ĐŽŶƐĞŶƚ�ŝƐ�ƐƚƌŝĐƚůǇ�ĨŽƌďŝĚĚĞŶ͘ 



 

 
WĂŐĞ�ϳ 

Brisket Bones, Full, 30#, USDA, FRZ
PRICE HISTORY AND FORECAST

-  DOLLARS PER CWT -

5-YR. AVG YR. AGO CURRENT FORECAST % CH.

Apr 90.82 71.81 -20.9%

May 91.34 75.68 -17.1%

Jun 90.74 74.57 -17.8%

Jul 90.00 73.85 -17.9%

Aug 90.92 77.76 -14.5%

Sep 86.65 76.53 -11.7%

17-Oct 84.00 81.33 -3.2%

26-Oct 81.71 73.12 -10.5%

7-Nov 82.30 74.92 -9.0%

Oct 85.06 71.00 -16.5%

Nov 87.61 83.65 74.00 -11.5%

Dec 85.79 79.51 74.00 -6.9%

Jan 83.89 85.80 86.00 0.2%

Feb 82.49 75.46 88.00 16.6%

Mar 87.83 80.32 92.00 14.5%
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2017-18 Wednesday Dates

YEAR OVER YEAR PRICE COMPARISON AND FORECAST

5 YR. MONTHLY AVG. YEAR AGO WEEKLY PRICE WEEKLY PRICE FORECAST

October 26, 2018  = 73.12

$/cwt

Loin, Bnls CC Strap-on, FOB Plant, USDA Page 103

PRICE HISTORY AND FORECAST
-  DOLLARS PER CWT -

5-YR. AVG YR. AGO CURRENT FORECAST % CH.

Apr 141.17 116.48 106.60 -8.5%

May 151.95 129.76 109.80 -15.4%

Jun 152.26 133.31 111.13 -16.6%

Jul 148.67 132.32 112.74 -14.8%

Aug 144.13 126.17 110.24 -12.6%

Sep 157.93 127.18 132.00 3.8%

17-Oct 115.59 149.83 29.6%

26-Oct 119.60 140.52 17.5%

7-Nov 115.27 135.10 17.2%

Oct 152.77 117.34 150.00 27.8%

Nov 133.02 116.77 135.00 15.6%

Dec 137.49 122.82 136.00 10.7%

Jan 139.68 116.43 137.00 17.7%

Feb 132.79 113.92 132.00 15.9%

Mar 143.93 111.33 133.00 19.5%
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2018-19 Wednesday Dates

YEAR OVER YEAR PRICE COMPARISON AND FORECAST

5 YR. MONTHLY AVG. YEAR AGO WEEKLY PRICE WEEKLY PRICE FORECAST

October 26, 2018  = 140.52

$/cwt

dŚĞ�ŝŶĨŽƌŵĂƟŽŶ�ĂŶĚ�ĚĂƚĂ�ĐŽŶƚĂŝŶĞĚ�ŚĞƌĞŝŶ�ŚĂǀĞ�ďĞĞŶ�ŽďƚĂŝŶĞĚ�ĨƌŽŵ�ƐŽƵƌĐĞƐ�ďĞůŝĞǀĞĚ�ƚŽ�ďĞ�ƌĞůŝĂďůĞ�ďƵƚ��ŶĚĞƐ�dƌĂĚŝŶŐ�ĚŽĞƐ�ŶŽƚ�ǁĂƌƌĂŶƚ�ƚŚĞŝƌ�ĂĐĐƵͲ
ƌĂĐǇ�Žƌ�ĐŽŵƉůĞƚĞŶĞƐƐ͘�DĂƌŬĞƚ�ŽƉŝŶŝŽŶƐ�ĂŶĚ�ĨŽƌĞĐĂƐƚƐ�ĐŽŶƚĂŝŶĞĚ�ŚĞƌĞŝŶ�ƌĞŇĞĐƚ�ƚŚĞ�ũƵĚŐŵĞŶƚ�ŽĨ�ƚŚĞ�ƌĞƉŽƌƚ�ǁƌŝƚĞƌ�ĂƐ�ŽĨ�ƚŚĞ�ĚĂƚĞ�ŚĞƌĞŽĨ͕�ĂƌĞ�ƐƵďũĞĐƚ�ƚŽ�
ĐŚĂŶŐĞ͕�ĂŶĚ�ĂƌĞ�ďĂƐĞĚ�ŽŶ�ĐĞƌƚĂŝŶ�ĂƐƐƵŵƉƟŽŶƐ͕�ŽŶůǇ�ƐŽŵĞ�ŽĨ�ǁŚŝĐŚ�ĂƌĞ�ŶŽƚĞĚ�ŚĞƌĞŝŶ͘� �ŝīĞƌĞŶƚ�ĂƐƐƵŵƉƟŽŶƐ�ĐŽƵůĚ�ǇŝĞůĚ�ƐƵďƐƚĂŶƟĂůůǇ�ĚŝīĞƌĞŶƚ�ƌĞͲ
ƐƵůƚƐ͘� zŽƵ�ĂƌĞ�ĐĂƵƟŽŶĞĚ�ƚŚĂƚ�ƚŚĞƌĞ�ŝƐ�ŶŽ�ƵŶŝǀĞƌƐĂůůǇ�ĂĐĐĞƉƚĞĚ�ŵĞƚŚŽĚ�ĨŽƌ�ĨŽƌĞĐĂƐƟŶŐ�ƉƌŝĐĞƐ�ĂŶĚ�ƚŚŝƐ�ŝŶĨŽƌŵĂƟŽŶ�ƐŚŽƵůĚ�ďĞ�ƵƐĞĚ�ǁŝƚŚ�ĐĂƵƟŽŶ͘��ŶĚĞƐ�
dƌĂĚŝŶŐ�ĚŽĞƐ�ŶŽƚ�ŐƵĂƌĂŶƚĞĞ�ĂŶǇ�ƌĞƐƵůƚƐ�ĂŶĚ�ƚŚĞƌĞ�ŝƐ�ŶŽ�ŐƵĂƌĂŶƚĞĞ�ĂƐ�ƚŽ�ĨŽƌĞĐĂƐƚ�ŝŶĨŽƌŵĂƟŽŶ�ƉƌĞƐĞŶƚĞĚ�ŝŶ�ƚŚŝƐ�ƌĞƉŽƌƚ͘� ZĞƉƌŽĚƵĐƟŽŶ�ŝŶ�ĂŶǇ�ĨŽƌŵ�ǁŝƚŚͲ
ŽƵƚ��ŶĚĞƐ�dƌĂĚŝŶŐ�ĞǆƉƌĞƐƐ�ǁƌŝƩĞŶ�ĐŽŶƐĞŶƚ�ŝƐ�ƐƚƌŝĐƚůǇ�ĨŽƌďŝĚĚĞŶ͘ 



 

 
WĂŐĞ�ϴ 

%HHI�0DUNHW�-�6XSSO\�6LWXDWLRQ�	�2XWORRN 

Weekly Beef Production Statistics
Source: USDA

Slaughter Dressed Wt Production
(1000 hd) % CH. LBS % CH. (Million lbs) % CH.

Year Ago 28-Oct-17 625.0 830.0 518.0
This Week 27-Oct-18 633.0 1.3% 831.0 0.1% 524.8 1.3%

Last Week 20-Oct-18 625.0 830.0 517.9
This Week 27-Oct-18 633.0 1.3% 831.0 0.1% 524.8 1.3%

YTD Last Year 28-Oct-17 26,196 812.0 21,271
YTD This Year 27-Oct-18 26,849 2.5% 814.7 0.3% 21,873 2.8%

Quarterly History + Forecasts

Q1 2017 7,714 817.0 6,303
Q2 2017 8,076 793.3 6,407
Q3 2017 8,254 816.0 6,736
Q4 2017 8,145 827.8 6,742
Annual 32,189 Y/Y % CH. 813.5 Y/Y % CH. 26,187 Y/Y % CH.

Q1 2018 7,877 2.1% 820.8 0.5% 6,465 2.6%
Q2 2018 8,424 4.3% 798.2 0.6% 6,724 4.9%
Q3 2018 8,419 2.0% 823.0 0.9% 6,929 2.9%
Q4 2018 8,397 3.1% 835.0 0.9% 7,011 4.0%
Annual 33,117 2.9% 819.2 0.7% 27,130 3.6%

Q1 2019 7,916 0.5% 826.0 0.6% 6,539 1.1%
Q2 2019 8,517 1.1% 808.0 1.2% 6,882 2.3%
Q3 2019 8,596 2.1% 830.0 0.9% 7,135 3.0%
Q4 2019 8,464 0.8% 840.0 0.6% 7,110 1.4%
Annual 33,493 1.1% 826.0 0.8% 27,665 2.0%

Weekly Average FI Cattle Carcass Weights (Includes Fed & Non Fed Cattle)
Average Dressed Weight Per Carcass.   Data Source:  USDA AMS
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dŚĞ�ŝŶĨŽƌŵĂƟŽŶ�ĂŶĚ�ĚĂƚĂ�ĐŽŶƚĂŝŶĞĚ�ŚĞƌĞŝŶ�ŚĂǀĞ�ďĞĞŶ�ŽďƚĂŝŶĞĚ�ĨƌŽŵ�ƐŽƵƌĐĞƐ�ďĞůŝĞǀĞĚ�ƚŽ�ďĞ�ƌĞůŝĂďůĞ�ďƵƚ��ŶĚĞƐ�dƌĂĚŝŶŐ�ĚŽĞƐ�ŶŽƚ�ǁĂƌƌĂŶƚ�ƚŚĞŝƌ�ĂĐĐƵͲ
ƌĂĐǇ�Žƌ�ĐŽŵƉůĞƚĞŶĞƐƐ͘�DĂƌŬĞƚ�ŽƉŝŶŝŽŶƐ�ĂŶĚ�ĨŽƌĞĐĂƐƚƐ�ĐŽŶƚĂŝŶĞĚ�ŚĞƌĞŝŶ�ƌĞŇĞĐƚ�ƚŚĞ�ũƵĚŐŵĞŶƚ�ŽĨ�ƚŚĞ�ƌĞƉŽƌƚ�ǁƌŝƚĞƌ�ĂƐ�ŽĨ�ƚŚĞ�ĚĂƚĞ�ŚĞƌĞŽĨ͕�ĂƌĞ�ƐƵďũĞĐƚ�ƚŽ�
ĐŚĂŶŐĞ͕�ĂŶĚ�ĂƌĞ�ďĂƐĞĚ�ŽŶ�ĐĞƌƚĂŝŶ�ĂƐƐƵŵƉƟŽŶƐ͕�ŽŶůǇ�ƐŽŵĞ�ŽĨ�ǁŚŝĐŚ�ĂƌĞ�ŶŽƚĞĚ�ŚĞƌĞŝŶ͘� �ŝīĞƌĞŶƚ�ĂƐƐƵŵƉƟŽŶƐ�ĐŽƵůĚ�ǇŝĞůĚ�ƐƵďƐƚĂŶƟĂůůǇ�ĚŝīĞƌĞŶƚ�ƌĞͲ
ƐƵůƚƐ͘� zŽƵ�ĂƌĞ�ĐĂƵƟŽŶĞĚ�ƚŚĂƚ�ƚŚĞƌĞ�ŝƐ�ŶŽ�ƵŶŝǀĞƌƐĂůůǇ�ĂĐĐĞƉƚĞĚ�ŵĞƚŚŽĚ�ĨŽƌ�ĨŽƌĞĐĂƐƟŶŐ�ƉƌŝĐĞƐ�ĂŶĚ�ƚŚŝƐ�ŝŶĨŽƌŵĂƟŽŶ�ƐŚŽƵůĚ�ďĞ�ƵƐĞĚ�ǁŝƚŚ�ĐĂƵƟŽŶ͘��ŶĚĞƐ�
dƌĂĚŝŶŐ�ĚŽĞƐ�ŶŽƚ�ŐƵĂƌĂŶƚĞĞ�ĂŶǇ�ƌĞƐƵůƚƐ�ĂŶĚ�ƚŚĞƌĞ�ŝƐ�ŶŽ�ŐƵĂƌĂŶƚĞĞ�ĂƐ�ƚŽ�ĨŽƌĞĐĂƐƚ�ŝŶĨŽƌŵĂƟŽŶ�ƉƌĞƐĞŶƚĞĚ�ŝŶ�ƚŚŝƐ�ƌĞƉŽƌƚ͘� ZĞƉƌŽĚƵĐƟŽŶ�ŝŶ�ĂŶǇ�ĨŽƌŵ�ǁŝƚŚͲ
ŽƵƚ��ŶĚĞƐ�dƌĂĚŝŶŐ�ĞǆƉƌĞƐƐ�ǁƌŝƩĞŶ�ĐŽŶƐĞŶƚ�ŝƐ�ƐƚƌŝĐƚůǇ�ĨŽƌďŝĚĚĞŶ͘ 



 

 
WĂŐĞ�ϵ 

%HHI�3ULPDO�9DOXHV 
Beef Choice Cutout Value, USDA, Daily, $/cwt
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Primal Round Cutout Value, USDA, Daily, $/cwt
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Primal Chuck Cutout Value, USDA, Daily, $/cwt
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Primal Loin Cutout Value, USDA, Daily, $/cwt
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Primal Rib Cutout Value, USDA, Daily, $/cwt
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dŚĞ�ŝŶĨŽƌŵĂƟŽŶ�ĂŶĚ�ĚĂƚĂ�ĐŽŶƚĂŝŶĞĚ�ŚĞƌĞŝŶ�ŚĂǀĞ�ďĞĞŶ�ŽďƚĂŝŶĞĚ�ĨƌŽŵ�ƐŽƵƌĐĞƐ�ďĞůŝĞǀĞĚ�ƚŽ�ďĞ�ƌĞůŝĂďůĞ�ďƵƚ��ŶĚĞƐ�dƌĂĚŝŶŐ�ĚŽĞƐ�ŶŽƚ�ǁĂƌƌĂŶƚ�ƚŚĞŝƌ�ĂĐĐƵͲ
ƌĂĐǇ�Žƌ�ĐŽŵƉůĞƚĞŶĞƐƐ͘�DĂƌŬĞƚ�ŽƉŝŶŝŽŶƐ�ĂŶĚ�ĨŽƌĞĐĂƐƚƐ�ĐŽŶƚĂŝŶĞĚ�ŚĞƌĞŝŶ�ƌĞŇĞĐƚ�ƚŚĞ�ũƵĚŐŵĞŶƚ�ŽĨ�ƚŚĞ�ƌĞƉŽƌƚ�ǁƌŝƚĞƌ�ĂƐ�ŽĨ�ƚŚĞ�ĚĂƚĞ�ŚĞƌĞŽĨ͕�ĂƌĞ�ƐƵďũĞĐƚ�ƚŽ�
ĐŚĂŶŐĞ͕�ĂŶĚ�ĂƌĞ�ďĂƐĞĚ�ŽŶ�ĐĞƌƚĂŝŶ�ĂƐƐƵŵƉƟŽŶƐ͕�ŽŶůǇ�ƐŽŵĞ�ŽĨ�ǁŚŝĐŚ�ĂƌĞ�ŶŽƚĞĚ�ŚĞƌĞŝŶ͘� �ŝīĞƌĞŶƚ�ĂƐƐƵŵƉƟŽŶƐ�ĐŽƵůĚ�ǇŝĞůĚ�ƐƵďƐƚĂŶƟĂůůǇ�ĚŝīĞƌĞŶƚ�ƌĞͲ
ƐƵůƚƐ͘� zŽƵ�ĂƌĞ�ĐĂƵƟŽŶĞĚ�ƚŚĂƚ�ƚŚĞƌĞ�ŝƐ�ŶŽ�ƵŶŝǀĞƌƐĂůůǇ�ĂĐĐĞƉƚĞĚ�ŵĞƚŚŽĚ�ĨŽƌ�ĨŽƌĞĐĂƐƟŶŐ�ƉƌŝĐĞƐ�ĂŶĚ�ƚŚŝƐ�ŝŶĨŽƌŵĂƟŽŶ�ƐŚŽƵůĚ�ďĞ�ƵƐĞĚ�ǁŝƚŚ�ĐĂƵƟŽŶ͘��ŶĚĞƐ�
dƌĂĚŝŶŐ�ĚŽĞƐ�ŶŽƚ�ŐƵĂƌĂŶƚĞĞ�ĂŶǇ�ƌĞƐƵůƚƐ�ĂŶĚ�ƚŚĞƌĞ�ŝƐ�ŶŽ�ŐƵĂƌĂŶƚĞĞ�ĂƐ�ƚŽ�ĨŽƌĞĐĂƐƚ�ŝŶĨŽƌŵĂƟŽŶ�ƉƌĞƐĞŶƚĞĚ�ŝŶ�ƚŚŝƐ�ƌĞƉŽƌƚ͘� ZĞƉƌŽĚƵĐƟŽŶ�ŝŶ�ĂŶǇ�ĨŽƌŵ�ǁŝƚŚͲ
ŽƵƚ��ŶĚĞƐ�dƌĂĚŝŶŐ�ĞǆƉƌĞƐƐ�ǁƌŝƩĞŶ�ĐŽŶƐĞŶƚ�ŝƐ�ƐƚƌŝĐƚůǇ�ĨŽƌďŝĚĚĞŶ͘ 



 

 
WĂŐĞ�ϭϬ 

50CL BEEF TRIM, FRESH, NATIONAL, USDA Page 90

PRICE HISTORY AND FORECAST
-  DOLLARS PER CWT -

5-YR. AVG YR. AGO CURRENT FORECAST % CH.

Apr 102.01 105.46 93.37 -11.5%

May 108.18 176.71 85.49 -51.6%

Jun 103.04 131.93 67.99 -48.5%

Jul 98.08 92.86 69.16 -25.5%

Aug 88.47 68.58 80.25 17.0%

Sep 68.39 45.07 53.43 18.5%

17-Oct 56.64 47.97 -15.3%

26-Oct 66.46 57.75 -13.1%

7-Nov 70.81 64.84 -8.4%

Oct 70.96 56.49 49.00 -13.3%

Nov 78.61 69.13 60.00 -13.2%

Dec 64.76 54.74 58.00 6.0%

Jan 86.64 79.25 73.00 -7.9%

Feb 82.00 83.66 74.00 -11.5%

Mar 101.02 84.23 94.00 11.6%
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2018-19 Wednesday Dates

YEAR OVER YEAR PRICE COMPARISON AND FORECAST

5 YR. MONTHLY AVG. YEAR AGO WEEKLY PRICE WEEKLY PRICE FORECAST

October 26, 2018  = 57.75

$/cwt

SELECT, 114A, 3 SHOULDER CLOD, TRIMMED, 1/4" MAX, USDA Page 65

PRICE HISTORY AND FORECAST
-  DOLLARS PER CWT -

5-YR. AVG YR. AGO CURRENT FORECAST % CH.

Apr 221.00 204.47 215.44 5.4%

May 229.08 228.70 228.53 -0.1%

Jun 230.94 228.26 207.81 -9.0%

Jul 230.65 210.01 210.05 0.0%

Aug 227.46 205.70 214.70 4.4%

Sep 228.17 214.79 213.67 -0.5%

17-Oct 200.82 205.93 2.5%

26-Oct 201.34 208.15 3.4%

7-Nov 207.33 214.64 3.5%

Oct 225.48 201.06 215.00 6.9%

Nov 219.76 203.08 217.00 6.9%

Dec 221.20 207.09 217.00 4.8%

Jan 253.20 217.87 241.00 10.6%

Feb 240.05 223.62 227.00 1.5%

Mar 232.72 220.64 223.00 1.1%
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2018-19 Wednesday Dates

YEAR OVER YEAR PRICE COMPARISON AND FORECAST

5 YR. MONTHLY AVG. YEAR AGO WEEKLY PRICE WEEKLY PRICE FORECAST

October 26, 2018  = 208.15

$/cwt

SELECT, 170 GOOSENECK ROUND, 18-33, USDA Page 71

PRICE HISTORY AND FORECAST
-  DOLLARS PER CWT -

5-YR. AVG YR. AGO CURRENT FORECAST % CH.

Apr 206.61 192.05 186.92 -2.7%

May 205.76 200.80 191.75 -4.5%

Jun 207.35 206.07 182.70 -11.3%

Jul 211.34 195.62 184.23 -5.8%

Aug 217.67 198.93 182.08 -8.5%

Sep 214.52 204.72 182.92 -10.6%

17-Oct 206.03 194.91 -5.4%

26-Oct 200.64 203.79 1.6%

7-Nov 213.01 205.96 -3.3%

Oct 224.19 204.96 197.00 -3.9%

Nov 216.22 197.00 204.00 3.6%

Dec 213.43 196.95 206.00 4.6%

Jan 236.21 204.92 219.00 6.9%

Feb 222.88 199.05 212.00 6.5%

Mar 217.35 190.19 204.00 7.3%
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2018-19 Wednesday Dates

YEAR OVER YEAR PRICE COMPARISON AND FORECAST

5 YR. MONTHLY AVG. YEAR AGO WEEKLY PRICE WEEKLY PRICE FORECAST

October 26, 2018  = 203.79

$/cwt

dŚĞ�ŝŶĨŽƌŵĂƟŽŶ�ĂŶĚ�ĚĂƚĂ�ĐŽŶƚĂŝŶĞĚ�ŚĞƌĞŝŶ�ŚĂǀĞ�ďĞĞŶ�ŽďƚĂŝŶĞĚ�ĨƌŽŵ�ƐŽƵƌĐĞƐ�ďĞůŝĞǀĞĚ�ƚŽ�ďĞ�ƌĞůŝĂďůĞ�ďƵƚ��ŶĚĞƐ�dƌĂĚŝŶŐ�ĚŽĞƐ�ŶŽƚ�ǁĂƌƌĂŶƚ�ƚŚĞŝƌ�ĂĐĐƵͲ
ƌĂĐǇ�Žƌ�ĐŽŵƉůĞƚĞŶĞƐƐ͘�DĂƌŬĞƚ�ŽƉŝŶŝŽŶƐ�ĂŶĚ�ĨŽƌĞĐĂƐƚƐ�ĐŽŶƚĂŝŶĞĚ�ŚĞƌĞŝŶ�ƌĞŇĞĐƚ�ƚŚĞ�ũƵĚŐŵĞŶƚ�ŽĨ�ƚŚĞ�ƌĞƉŽƌƚ�ǁƌŝƚĞƌ�ĂƐ�ŽĨ�ƚŚĞ�ĚĂƚĞ�ŚĞƌĞŽĨ͕�ĂƌĞ�ƐƵďũĞĐƚ�ƚŽ�
ĐŚĂŶŐĞ͕�ĂŶĚ�ĂƌĞ�ďĂƐĞĚ�ŽŶ�ĐĞƌƚĂŝŶ�ĂƐƐƵŵƉƟŽŶƐ͕�ŽŶůǇ�ƐŽŵĞ�ŽĨ�ǁŚŝĐŚ�ĂƌĞ�ŶŽƚĞĚ�ŚĞƌĞŝŶ͘� �ŝīĞƌĞŶƚ�ĂƐƐƵŵƉƟŽŶƐ�ĐŽƵůĚ�ǇŝĞůĚ�ƐƵďƐƚĂŶƟĂůůǇ�ĚŝīĞƌĞŶƚ�ƌĞͲ
ƐƵůƚƐ͘� zŽƵ�ĂƌĞ�ĐĂƵƟŽŶĞĚ�ƚŚĂƚ�ƚŚĞƌĞ�ŝƐ�ŶŽ�ƵŶŝǀĞƌƐĂůůǇ�ĂĐĐĞƉƚĞĚ�ŵĞƚŚŽĚ�ĨŽƌ�ĨŽƌĞĐĂƐƟŶŐ�ƉƌŝĐĞƐ�ĂŶĚ�ƚŚŝƐ�ŝŶĨŽƌŵĂƟŽŶ�ƐŚŽƵůĚ�ďĞ�ƵƐĞĚ�ǁŝƚŚ�ĐĂƵƟŽŶ͘��ŶĚĞƐ�
dƌĂĚŝŶŐ�ĚŽĞƐ�ŶŽƚ�ŐƵĂƌĂŶƚĞĞ�ĂŶǇ�ƌĞƐƵůƚƐ�ĂŶĚ�ƚŚĞƌĞ�ŝƐ�ŶŽ�ŐƵĂƌĂŶƚĞĞ�ĂƐ�ƚŽ�ĨŽƌĞĐĂƐƚ�ŝŶĨŽƌŵĂƟŽŶ�ƉƌĞƐĞŶƚĞĚ�ŝŶ�ƚŚŝƐ�ƌĞƉŽƌƚ͘� ZĞƉƌŽĚƵĐƟŽŶ�ŝŶ�ĂŶǇ�ĨŽƌŵ�ǁŝƚŚͲ
ŽƵƚ��ŶĚĞƐ�dƌĂĚŝŶŐ�ĞǆƉƌĞƐƐ�ǁƌŝƩĞŶ�ĐŽŶƐĞŶƚ�ŝƐ�ƐƚƌŝĐƚůǇ�ĨŽƌďŝĚĚĞŶ͘ 



 

 
WĂŐĞ�ϭϭ 

CHOICE, 168, 3 TOP INSIDE ROUND, 1/4" MAX, USDA Page 48

PRICE HISTORY AND FORECAST
-  DOLLARS PER CWT -

5-YR. AVG YR. AGO CURRENT FORECAST % CH.

Apr 238.70 214.51 217.21 1.3%

May 236.66 231.79 232.51 0.3%

Jun 236.13 250.42 205.83 -17.8%

Jul 245.42 232.10 204.79 -11.8%

Aug 250.20 210.80 209.43 -0.7%

Sep 229.40 204.34 198.50 -2.9%

17-Oct 213.75 211.69 -1.0%

26-Oct 214.36 225.85 5.4%

7-Nov 236.62 227.39 -3.9%

Oct 228.65 215.92 214.00 -0.9%

Nov 227.96 217.04 227.00 4.6%

Dec 226.84 206.45 226.00 9.5%

Jan 245.29 212.85 226.00 6.2%

Feb 247.06 221.96 223.00 0.5%

Mar 258.07 223.30 236.00 5.7%
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2018-19 Wednesday Dates

YEAR OVER YEAR PRICE COMPARISON AND FORECAST

5 YR. MONTHLY AVG. YEAR AGO WEEKLY PRICE WEEKLY PRICE FORECAST

October 26, 2018  = 225.85

$/cwt

CHOICE, 184, 3 TOP BUTT, BONELESS, USDA Page 56

PRICE HISTORY AND FORECAST
-  DOLLARS PER CWT -

5-YR. AVG YR. AGO CURRENT FORECAST % CH.

Apr 391.19 358.69 332.58 -7.3%

May 399.55 365.43 363.43 -0.5%

Jun 379.60 367.27 364.50 -0.8%

Jul 375.44 378.05 346.97 -8.2%

Aug 363.83 333.81 310.82 -6.9%

Sep 336.94 271.78 283.12 4.2%

17-Oct 244.45 266.61 9.1%

26-Oct 251.89 282.27 12.1%

7-Nov 285.84 286.03 0.1%

Oct 298.54 254.23 275.00 8.2%

Nov 293.70 294.73 286.00 -3.0%

Dec 297.56 320.99 301.00 -6.2%

Jan 322.31 349.59 309.00 -11.6%

Feb 334.43 345.29 321.00 -7.0%

Mar 385.65 339.84 373.00 9.8%
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2018-19 Wednesday Dates

YEAR OVER YEAR PRICE COMPARISON AND FORECAST

5 YR. MONTHLY AVG. YEAR AGO WEEKLY PRICE WEEKLY PRICE FORECAST

October 26, 2018  = 282.27

$/cwt

CHOICE, 120, 1 BRISKET, DECKLE-OFF, BONELESS, USDA Page 43

PRICE HISTORY AND FORECAST
-  DOLLARS PER CWT -

5-YR. AVG YR. AGO CURRENT FORECAST % CH.

Apr 238.91 210.28 252.48 20.1%

May 241.61 232.08 252.85 8.9%

Jun 267.47 290.22 272.48 -6.1%

Jul 244.87 210.89 228.19 8.2%

Aug 234.93 199.86 243.15 21.7%

Sep 233.04 210.80 240.51 14.1%

17-Oct 237.71 257.91 8.5%

26-Oct 244.02 264.13 8.2%

7-Nov 232.97 260.98 12.0%

Oct 232.22 235.53 249.00 5.7%

Nov 231.25 223.71 262.00 17.1%

Dec 246.17 234.17 278.00 18.7%

Jan 264.01 251.79 276.00 9.6%

Feb 247.88 266.48 255.00 -4.3%

Mar 260.63 285.22 256.00 -10.2%
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2018-19 Wednesday Dates

YEAR OVER YEAR PRICE COMPARISON AND FORECAST

5 YR. MONTHLY AVG. YEAR AGO WEEKLY PRICE WEEKLY PRICE FORECAST

October 26, 2018  = 264.13

$/cwt

dŚĞ�ŝŶĨŽƌŵĂƟŽŶ�ĂŶĚ�ĚĂƚĂ�ĐŽŶƚĂŝŶĞĚ�ŚĞƌĞŝŶ�ŚĂǀĞ�ďĞĞŶ�ŽďƚĂŝŶĞĚ�ĨƌŽŵ�ƐŽƵƌĐĞƐ�ďĞůŝĞǀĞĚ�ƚŽ�ďĞ�ƌĞůŝĂďůĞ�ďƵƚ��ŶĚĞƐ�dƌĂĚŝŶŐ�ĚŽĞƐ�ŶŽƚ�ǁĂƌƌĂŶƚ�ƚŚĞŝƌ�ĂĐĐƵͲ
ƌĂĐǇ�Žƌ�ĐŽŵƉůĞƚĞŶĞƐƐ͘�DĂƌŬĞƚ�ŽƉŝŶŝŽŶƐ�ĂŶĚ�ĨŽƌĞĐĂƐƚƐ�ĐŽŶƚĂŝŶĞĚ�ŚĞƌĞŝŶ�ƌĞŇĞĐƚ�ƚŚĞ�ũƵĚŐŵĞŶƚ�ŽĨ�ƚŚĞ�ƌĞƉŽƌƚ�ǁƌŝƚĞƌ�ĂƐ�ŽĨ�ƚŚĞ�ĚĂƚĞ�ŚĞƌĞŽĨ͕�ĂƌĞ�ƐƵďũĞĐƚ�ƚŽ�
ĐŚĂŶŐĞ͕�ĂŶĚ�ĂƌĞ�ďĂƐĞĚ�ŽŶ�ĐĞƌƚĂŝŶ�ĂƐƐƵŵƉƟŽŶƐ͕�ŽŶůǇ�ƐŽŵĞ�ŽĨ�ǁŚŝĐŚ�ĂƌĞ�ŶŽƚĞĚ�ŚĞƌĞŝŶ͘� �ŝīĞƌĞŶƚ�ĂƐƐƵŵƉƟŽŶƐ�ĐŽƵůĚ�ǇŝĞůĚ�ƐƵďƐƚĂŶƟĂůůǇ�ĚŝīĞƌĞŶƚ�ƌĞͲ
ƐƵůƚƐ͘� zŽƵ�ĂƌĞ�ĐĂƵƟŽŶĞĚ�ƚŚĂƚ�ƚŚĞƌĞ�ŝƐ�ŶŽ�ƵŶŝǀĞƌƐĂůůǇ�ĂĐĐĞƉƚĞĚ�ŵĞƚŚŽĚ�ĨŽƌ�ĨŽƌĞĐĂƐƟŶŐ�ƉƌŝĐĞƐ�ĂŶĚ�ƚŚŝƐ�ŝŶĨŽƌŵĂƟŽŶ�ƐŚŽƵůĚ�ďĞ�ƵƐĞĚ�ǁŝƚŚ�ĐĂƵƟŽŶ͘��ŶĚĞƐ�
dƌĂĚŝŶŐ�ĚŽĞƐ�ŶŽƚ�ŐƵĂƌĂŶƚĞĞ�ĂŶǇ�ƌĞƐƵůƚƐ�ĂŶĚ�ƚŚĞƌĞ�ŝƐ�ŶŽ�ŐƵĂƌĂŶƚĞĞ�ĂƐ�ƚŽ�ĨŽƌĞĐĂƐƚ�ŝŶĨŽƌŵĂƟŽŶ�ƉƌĞƐĞŶƚĞĚ�ŝŶ�ƚŚŝƐ�ƌĞƉŽƌƚ͘� ZĞƉƌŽĚƵĐƟŽŶ�ŝŶ�ĂŶǇ�ĨŽƌŵ�ǁŝƚŚͲ
ŽƵƚ��ŶĚĞƐ�dƌĂĚŝŶŐ�ĞǆƉƌĞƐƐ�ǁƌŝƩĞŶ�ĐŽŶƐĞŶƚ�ŝƐ�ƐƚƌŝĐƚůǇ�ĨŽƌďŝĚĚĞŶ͘ 



 

 
WĂŐĞ�ϭϮ 

Inside Skirt, USDA
PRICE HISTORY AND FORECAST

-  DOLLARS PER CWT -

5-YR. AVG YR. AGO CURRENT FORECAST % CH.

Apr 422.41 408.95 426.68 4.3%

May 434.48 395.52 413.51 4.5%

Jun 432.50 378.23 438.10 15.8%

Jul 418.45 367.65 470.53 28.0%

Aug 372.47 325.53 472.04 45.0%

Sep 349.59 333.12 433.81 30.2%

17-Oct 346.88 410.72 18.4%

26-Oct 351.64 417.95 18.9%

7-Nov 355.26 421.77 18.7%

Oct 344.45 347.76 415.00 19.3%

Nov 356.44 352.71 421.20 19.4%

Dec 368.77 365.62 413.00 13.0%

Jan 379.78 376.90 420.00 11.4%

Feb 405.84 402.54 427.00 6.1%

Mar 435.60 452.26 441.00 -2.5%
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2017-18 Wednesday Dates

YEAR OVER YEAR PRICE COMPARISON AND FORECAST

5 YR . MONTHLY AVG. YEAR AGO WEEKLY P RICE WEE KLY PRICE FORECAS T

October 26, 2018  = 417.95

$/cwt

dŚĞ�ŝŶĨŽƌŵĂƟŽŶ�ĂŶĚ�ĚĂƚĂ�ĐŽŶƚĂŝŶĞĚ�ŚĞƌĞŝŶ�ŚĂǀĞ�ďĞĞŶ�ŽďƚĂŝŶĞĚ�ĨƌŽŵ�ƐŽƵƌĐĞƐ�ďĞůŝĞǀĞĚ�ƚŽ�ďĞ�ƌĞůŝĂďůĞ�ďƵƚ��ŶĚĞƐ�dƌĂĚŝŶŐ�ĚŽĞƐ�ŶŽƚ�ǁĂƌƌĂŶƚ�ƚŚĞŝƌ�ĂĐĐƵͲ
ƌĂĐǇ�Žƌ�ĐŽŵƉůĞƚĞŶĞƐƐ͘�DĂƌŬĞƚ�ŽƉŝŶŝŽŶƐ�ĂŶĚ�ĨŽƌĞĐĂƐƚƐ�ĐŽŶƚĂŝŶĞĚ�ŚĞƌĞŝŶ�ƌĞŇĞĐƚ�ƚŚĞ�ũƵĚŐŵĞŶƚ�ŽĨ�ƚŚĞ�ƌĞƉŽƌƚ�ǁƌŝƚĞƌ�ĂƐ�ŽĨ�ƚŚĞ�ĚĂƚĞ�ŚĞƌĞŽĨ͕�ĂƌĞ�ƐƵďũĞĐƚ�ƚŽ�
ĐŚĂŶŐĞ͕�ĂŶĚ�ĂƌĞ�ďĂƐĞĚ�ŽŶ�ĐĞƌƚĂŝŶ�ĂƐƐƵŵƉƟŽŶƐ͕�ŽŶůǇ�ƐŽŵĞ�ŽĨ�ǁŚŝĐŚ�ĂƌĞ�ŶŽƚĞĚ�ŚĞƌĞŝŶ͘� �ŝīĞƌĞŶƚ�ĂƐƐƵŵƉƟŽŶƐ�ĐŽƵůĚ�ǇŝĞůĚ�ƐƵďƐƚĂŶƟĂůůǇ�ĚŝīĞƌĞŶƚ�ƌĞͲ
ƐƵůƚƐ͘� zŽƵ�ĂƌĞ�ĐĂƵƟŽŶĞĚ�ƚŚĂƚ�ƚŚĞƌĞ�ŝƐ�ŶŽ�ƵŶŝǀĞƌƐĂůůǇ�ĂĐĐĞƉƚĞĚ�ŵĞƚŚŽĚ�ĨŽƌ�ĨŽƌĞĐĂƐƟŶŐ�ƉƌŝĐĞƐ�ĂŶĚ�ƚŚŝƐ�ŝŶĨŽƌŵĂƟŽŶ�ƐŚŽƵůĚ�ďĞ�ƵƐĞĚ�ǁŝƚŚ�ĐĂƵƟŽŶ͘��ŶĚĞƐ�
dƌĂĚŝŶŐ�ĚŽĞƐ�ŶŽƚ�ŐƵĂƌĂŶƚĞĞ�ĂŶǇ�ƌĞƐƵůƚƐ�ĂŶĚ�ƚŚĞƌĞ�ŝƐ�ŶŽ�ŐƵĂƌĂŶƚĞĞ�ĂƐ�ƚŽ�ĨŽƌĞĐĂƐƚ�ŝŶĨŽƌŵĂƟŽŶ�ƉƌĞƐĞŶƚĞĚ�ŝŶ�ƚŚŝƐ�ƌĞƉŽƌƚ͘� ZĞƉƌŽĚƵĐƟŽŶ�ŝŶ�ĂŶǇ�ĨŽƌŵ�ǁŝƚŚͲ
ŽƵƚ��ŶĚĞƐ�dƌĂĚŝŶŐ�ĞǆƉƌĞƐƐ�ǁƌŝƩĞŶ�ĐŽŶƐĞŶƚ�ŝƐ�ƐƚƌŝĐƚůǇ�ĨŽƌďŝĚĚĞŶ͘ 



 

 
WĂŐĞ�ϭϯ 

%URLOHU�0DUNHW�-�6XSSO\�6LWXDWLRQ�	�2XWORRN 

Weekly Broiler Production Statistics
Source: USDA

Slaughter Dressed Wt Production RTC
(million hd) % CH. LBS % CH. (Million lbs) % CH.

Year Ago 21-Oct-17 164.4 4.70 773.3
Last Week 20-Oct-18 167.9 2.1% 4.80 2.1% 806.5 4.3%

Prev. Week 13-Oct-18 163.9 4.76 779.8
Last Week 20-Oct-18 167.9 2.4% 4.80 1.0% 806.5 3.4%

YTD Last Year 21-Oct-17 6,797 4.66 31,684
YTD This Year 20-Oct-18 6,788 -0.1% 4.70 0.9% 31,927 0.8%

Quarterly History + Forecasts

Q1 2017 2,201 4.65 10,233
Q2 2017 2,236 4.65 10,407
Q3 2017 2,264 4.66 10,551
Q4 2017 2,216 4.73 10,472
Annual 8,916 Y/Y % CH. 4.67 Y/Y % CH. 41,662 Y/Y % CH.

Q1 2018 2,209 0.4% 4.70 1.1% 10,385 1.5%
Q2 2018 2,269 1.5% 4.71 1.2% 10,680 2.6%
Q3 2018 2,298 1.5% 4.70 0.8% 10,800 2.4%
Q4 2018 2,260 2.0% 4.75 0.5% 10,736 2.5%
Annual 9,035 1.3% 4.71 0.9% 42,601 2.3%

Q1 2019 2,220 0.5% 4.73 0.6% 10,500 1.1%
Q2 2019 2,289 0.9% 4.72 0.3% 10,804 1.2%
Q3 2019 2,321 1.0% 4.72 0.4% 10,954 1.4%
Q4 2019 2,267 0.3% 4.77 0.4% 10,813 0.7%
Annual 9,096 0.7% 4.74 0.4% 43,071 1.1%

dŚĞ�ŝŶĨŽƌŵĂƟŽŶ�ĂŶĚ�ĚĂƚĂ�ĐŽŶƚĂŝŶĞĚ�ŚĞƌĞŝŶ�ŚĂǀĞ�ďĞĞŶ�ŽďƚĂŝŶĞĚ�ĨƌŽŵ�ƐŽƵƌĐĞƐ�ďĞůŝĞǀĞĚ�ƚŽ�ďĞ�ƌĞůŝĂďůĞ�ďƵƚ��ŶĚĞƐ�dƌĂĚŝŶŐ�ĚŽĞƐ�ŶŽƚ�ǁĂƌƌĂŶƚ�ƚŚĞŝƌ�ĂĐĐƵͲ
ƌĂĐǇ�Žƌ�ĐŽŵƉůĞƚĞŶĞƐƐ͘�DĂƌŬĞƚ�ŽƉŝŶŝŽŶƐ�ĂŶĚ�ĨŽƌĞĐĂƐƚƐ�ĐŽŶƚĂŝŶĞĚ�ŚĞƌĞŝŶ�ƌĞŇĞĐƚ�ƚŚĞ�ũƵĚŐŵĞŶƚ�ŽĨ�ƚŚĞ�ƌĞƉŽƌƚ�ǁƌŝƚĞƌ�ĂƐ�ŽĨ�ƚŚĞ�ĚĂƚĞ�ŚĞƌĞŽĨ͕�ĂƌĞ�ƐƵďũĞĐƚ�ƚŽ�
ĐŚĂŶŐĞ͕�ĂŶĚ�ĂƌĞ�ďĂƐĞĚ�ŽŶ�ĐĞƌƚĂŝŶ�ĂƐƐƵŵƉƟŽŶƐ͕�ŽŶůǇ�ƐŽŵĞ�ŽĨ�ǁŚŝĐŚ�ĂƌĞ�ŶŽƚĞĚ�ŚĞƌĞŝŶ͘� �ŝīĞƌĞŶƚ�ĂƐƐƵŵƉƟŽŶƐ�ĐŽƵůĚ�ǇŝĞůĚ�ƐƵďƐƚĂŶƟĂůůǇ�ĚŝīĞƌĞŶƚ�ƌĞͲ
ƐƵůƚƐ͘� zŽƵ�ĂƌĞ�ĐĂƵƟŽŶĞĚ�ƚŚĂƚ�ƚŚĞƌĞ�ŝƐ�ŶŽ�ƵŶŝǀĞƌƐĂůůǇ�ĂĐĐĞƉƚĞĚ�ŵĞƚŚŽĚ�ĨŽƌ�ĨŽƌĞĐĂƐƟŶŐ�ƉƌŝĐĞƐ�ĂŶĚ�ƚŚŝƐ�ŝŶĨŽƌŵĂƟŽŶ�ƐŚŽƵůĚ�ďĞ�ƵƐĞĚ�ǁŝƚŚ�ĐĂƵƟŽŶ͘��ŶĚĞƐ�
dƌĂĚŝŶŐ�ĚŽĞƐ�ŶŽƚ�ŐƵĂƌĂŶƚĞĞ�ĂŶǇ�ƌĞƐƵůƚƐ�ĂŶĚ�ƚŚĞƌĞ�ŝƐ�ŶŽ�ŐƵĂƌĂŶƚĞĞ�ĂƐ�ƚŽ�ĨŽƌĞĐĂƐƚ�ŝŶĨŽƌŵĂƟŽŶ�ƉƌĞƐĞŶƚĞĚ�ŝŶ�ƚŚŝƐ�ƌĞƉŽƌƚ͘� ZĞƉƌŽĚƵĐƟŽŶ�ŝŶ�ĂŶǇ�ĨŽƌŵ�ǁŝƚŚͲ
ŽƵƚ��ŶĚĞƐ�dƌĂĚŝŶŐ�ĞǆƉƌĞƐƐ�ǁƌŝƩĞŶ�ĐŽŶƐĞŶƚ�ŝƐ�ƐƚƌŝĐƚůǇ�ĨŽƌďŝĚĚĞŶ͘ 



 

 
WĂŐĞ�ϭϰ 

US WEEKLY BROILER EGG SETS  
Source: USDA Broiler Hatchery Report 
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US WEEKLY BROILER CHICK PLACEMENT
Source: USDA Broiler Hatchery Report 
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dŚĞ�ŝŶĨŽƌŵĂƟŽŶ�ĂŶĚ�ĚĂƚĂ�ĐŽŶƚĂŝŶĞĚ�ŚĞƌĞŝŶ�ŚĂǀĞ�ďĞĞŶ�ŽďƚĂŝŶĞĚ�ĨƌŽŵ�ƐŽƵƌĐĞƐ�ďĞůŝĞǀĞĚ�ƚŽ�ďĞ�ƌĞůŝĂďůĞ�ďƵƚ��ŶĚĞƐ�dƌĂĚŝŶŐ�ĚŽĞƐ�ŶŽƚ�ǁĂƌƌĂŶƚ�ƚŚĞŝƌ�ĂĐĐƵͲ
ƌĂĐǇ�Žƌ�ĐŽŵƉůĞƚĞŶĞƐƐ͘�DĂƌŬĞƚ�ŽƉŝŶŝŽŶƐ�ĂŶĚ�ĨŽƌĞĐĂƐƚƐ�ĐŽŶƚĂŝŶĞĚ�ŚĞƌĞŝŶ�ƌĞŇĞĐƚ�ƚŚĞ�ũƵĚŐŵĞŶƚ�ŽĨ�ƚŚĞ�ƌĞƉŽƌƚ�ǁƌŝƚĞƌ�ĂƐ�ŽĨ�ƚŚĞ�ĚĂƚĞ�ŚĞƌĞŽĨ͕�ĂƌĞ�ƐƵďũĞĐƚ�ƚŽ�
ĐŚĂŶŐĞ͕�ĂŶĚ�ĂƌĞ�ďĂƐĞĚ�ŽŶ�ĐĞƌƚĂŝŶ�ĂƐƐƵŵƉƟŽŶƐ͕�ŽŶůǇ�ƐŽŵĞ�ŽĨ�ǁŚŝĐŚ�ĂƌĞ�ŶŽƚĞĚ�ŚĞƌĞŝŶ͘� �ŝīĞƌĞŶƚ�ĂƐƐƵŵƉƟŽŶƐ�ĐŽƵůĚ�ǇŝĞůĚ�ƐƵďƐƚĂŶƟĂůůǇ�ĚŝīĞƌĞŶƚ�ƌĞͲ
ƐƵůƚƐ͘� zŽƵ�ĂƌĞ�ĐĂƵƟŽŶĞĚ�ƚŚĂƚ�ƚŚĞƌĞ�ŝƐ�ŶŽ�ƵŶŝǀĞƌƐĂůůǇ�ĂĐĐĞƉƚĞĚ�ŵĞƚŚŽĚ�ĨŽƌ�ĨŽƌĞĐĂƐƟŶŐ�ƉƌŝĐĞƐ�ĂŶĚ�ƚŚŝƐ�ŝŶĨŽƌŵĂƟŽŶ�ƐŚŽƵůĚ�ďĞ�ƵƐĞĚ�ǁŝƚŚ�ĐĂƵƟŽŶ͘��ŶĚĞƐ�
dƌĂĚŝŶŐ�ĚŽĞƐ�ŶŽƚ�ŐƵĂƌĂŶƚĞĞ�ĂŶǇ�ƌĞƐƵůƚƐ�ĂŶĚ�ƚŚĞƌĞ�ŝƐ�ŶŽ�ŐƵĂƌĂŶƚĞĞ�ĂƐ�ƚŽ�ĨŽƌĞĐĂƐƚ�ŝŶĨŽƌŵĂƟŽŶ�ƉƌĞƐĞŶƚĞĚ�ŝŶ�ƚŚŝƐ�ƌĞƉŽƌƚ͘� ZĞƉƌŽĚƵĐƟŽŶ�ŝŶ�ĂŶǇ�ĨŽƌŵ�ǁŝƚŚͲ
ŽƵƚ��ŶĚĞƐ�dƌĂĚŝŶŐ�ĞǆƉƌĞƐƐ�ǁƌŝƩĞŶ�ĐŽŶƐĞŶƚ�ŝƐ�ƐƚƌŝĐƚůǇ�ĨŽƌďŝĚĚĞŶ͘ 



 

 
WĂŐĞ�ϭϱ 

N.E. BROILER BREAST BONELESS-SKINLESS, USDA Page 152

PRICE HISTORY AND FORECAST
-  DOLLARS PER CWT -

5-YR. AVG YR. AGO CURRENT FORECAST % CH.

Apr 146.82 129.87 135.81 4.6%

May 164.34 153.28 126.53 -17.4%

Jun 164.02 163.75 118.94 -27.4%

Jul 161.65 157.63 127.90 -18.9%

Aug 158.31 145.75 113.51 -22.1%

Sep 146.16 131.91 96.30 -27.0%

17-Oct 114.22 92.59 -18.9%

26-Oct 115.12 88.86 -22.8%

7-Nov 105.14 91.89 -12.6%

Oct 128.99 115.16 91.00 -21.0%

Nov 115.89 106.01 91.00 -14.2%

Dec 112.61 105.72 91.00 -13.9%

Jan 115.74 106.78 96.00 -10.1%

Feb 117.03 104.99 105.00 0.0%

Mar 131.28 131.08 118.00 -10.0%
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2018-19 Wednesday Dates

YEAR OVER YEAR PRICE COMPARISON AND FORECAST

5 YR. MONTHLY AVG. YEAR AGO WEEKLY PRICE WEEKLY PRICE FORECAST

October 26, 2018  = 88.86

$/cwt

BROILER, NATIONAL WHOLE BIRD PRICE, USDA Page 148

PRICE HISTORY AND FORECAST
-  DOLLARS PER CWT -

5-YR. AVG YR. AGO CURRENT FORECAST % CH.

Apr 101.48 96.90 108.72 12.2%

May 107.33 108.05 117.62 8.9%

Jun 105.79 109.03 118.89 9.0%

Jul 97.86 103.65 110.64 6.8%

Aug 89.17 92.80 87.40 -5.8%

Sep 88.30 88.83 83.12 -6.4%

17-Oct 84.21 84.00 -0.2%

26-Oct 84.41 85.35 1.1%

7-Nov 86.12 82.95 -3.7%

Oct 85.46 84.73 83.00 -2.0%

Nov 87.66 86.06 84.00 -2.4%

Dec 89.25 87.40 86.00 -1.6%

Jan 92.67 94.02 87.00 -7.5%

Feb 88.44 91.07 88.00 -3.4%

Mar 97.23 101.78 95.00 -6.7%
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YEAR OVER YEAR PRICE COMPARISON AND FORECAST

5 YR. MONTHLY AVG. YEAR AGO WEEKLY PRICE WEEKLY PRICE FORECAST

October 26, 2018  = 85.35

$/cwt

N.E. BROILER WINGS, USDA, WT.AVG. Page 155

PRICE HISTORY AND FORECAST
-  DOLLARS PER CWT -

5-YR. AVG YR. AGO CURRENT FORECAST % CH.

Apr 167.69 188.71 143.99 -23.7%

May 163.19 198.74 139.08 -30.0%

Jun 167.98 205.67 137.79 -33.0%

Jul 169.97 206.21 140.22 -32.0%

Aug 170.44 210.05 140.23 -33.2%

Sep 177.35 213.14 148.87 -30.2%

17-Oct 199.08 146.76 -26.3%

26-Oct 198.79 145.46 -26.8%

7-Nov 190.08 155.20 -18.4%

Oct 177.83 201.73 149.00 -26.1%

Nov 165.12 179.46 157.00 -12.5%

Dec 162.68 169.80 162.00 -4.6%

Jan 175.72 170.93 166.00 -2.9%

Feb 172.54 157.83 166.00 5.2%

Mar 167.18 151.61 162.00 6.9%
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2018-19 Wednesday Dates

YEAR OVER YEAR PRICE COMPARISON AND FORECAST

5 YR. MONTHLY AVG. YEAR AGO WEEKLY PRICE WEEKLY PRICE FORECAST

October 26, 2018  = 145.46

$/cwt

dŚĞ�ŝŶĨŽƌŵĂƟŽŶ�ĂŶĚ�ĚĂƚĂ�ĐŽŶƚĂŝŶĞĚ�ŚĞƌĞŝŶ�ŚĂǀĞ�ďĞĞŶ�ŽďƚĂŝŶĞĚ�ĨƌŽŵ�ƐŽƵƌĐĞƐ�ďĞůŝĞǀĞĚ�ƚŽ�ďĞ�ƌĞůŝĂďůĞ�ďƵƚ��ŶĚĞƐ�dƌĂĚŝŶŐ�ĚŽĞƐ�ŶŽƚ�ǁĂƌƌĂŶƚ�ƚŚĞŝƌ�ĂĐĐƵͲ
ƌĂĐǇ�Žƌ�ĐŽŵƉůĞƚĞŶĞƐƐ͘�DĂƌŬĞƚ�ŽƉŝŶŝŽŶƐ�ĂŶĚ�ĨŽƌĞĐĂƐƚƐ�ĐŽŶƚĂŝŶĞĚ�ŚĞƌĞŝŶ�ƌĞŇĞĐƚ�ƚŚĞ�ũƵĚŐŵĞŶƚ�ŽĨ�ƚŚĞ�ƌĞƉŽƌƚ�ǁƌŝƚĞƌ�ĂƐ�ŽĨ�ƚŚĞ�ĚĂƚĞ�ŚĞƌĞŽĨ͕�ĂƌĞ�ƐƵďũĞĐƚ�ƚŽ�
ĐŚĂŶŐĞ͕�ĂŶĚ�ĂƌĞ�ďĂƐĞĚ�ŽŶ�ĐĞƌƚĂŝŶ�ĂƐƐƵŵƉƟŽŶƐ͕�ŽŶůǇ�ƐŽŵĞ�ŽĨ�ǁŚŝĐŚ�ĂƌĞ�ŶŽƚĞĚ�ŚĞƌĞŝŶ͘� �ŝīĞƌĞŶƚ�ĂƐƐƵŵƉƟŽŶƐ�ĐŽƵůĚ�ǇŝĞůĚ�ƐƵďƐƚĂŶƟĂůůǇ�ĚŝīĞƌĞŶƚ�ƌĞͲ
ƐƵůƚƐ͘� zŽƵ�ĂƌĞ�ĐĂƵƟŽŶĞĚ�ƚŚĂƚ�ƚŚĞƌĞ�ŝƐ�ŶŽ�ƵŶŝǀĞƌƐĂůůǇ�ĂĐĐĞƉƚĞĚ�ŵĞƚŚŽĚ�ĨŽƌ�ĨŽƌĞĐĂƐƟŶŐ�ƉƌŝĐĞƐ�ĂŶĚ�ƚŚŝƐ�ŝŶĨŽƌŵĂƟŽŶ�ƐŚŽƵůĚ�ďĞ�ƵƐĞĚ�ǁŝƚŚ�ĐĂƵƟŽŶ͘��ŶĚĞƐ�
dƌĂĚŝŶŐ�ĚŽĞƐ�ŶŽƚ�ŐƵĂƌĂŶƚĞĞ�ĂŶǇ�ƌĞƐƵůƚƐ�ĂŶĚ�ƚŚĞƌĞ�ŝƐ�ŶŽ�ŐƵĂƌĂŶƚĞĞ�ĂƐ�ƚŽ�ĨŽƌĞĐĂƐƚ�ŝŶĨŽƌŵĂƟŽŶ�ƉƌĞƐĞŶƚĞĚ�ŝŶ�ƚŚŝƐ�ƌĞƉŽƌƚ͘� ZĞƉƌŽĚƵĐƟŽŶ�ŝŶ�ĂŶǇ�ĨŽƌŵ�ǁŝƚŚͲ
ŽƵƚ��ŶĚĞƐ�dƌĂĚŝŶŐ�ĞǆƉƌĞƐƐ�ǁƌŝƩĞŶ�ĐŽŶƐĞŶƚ�ŝƐ�ƐƚƌŝĐƚůǇ�ĨŽƌďŝĚĚĞŶ͘ 



 

 
WĂŐĞ�ϭϲ 

NE BONELESS BREAST BROILER WHITE TRIM MEAT, UNDER 15%, FRESH
PRICE HISTORY AND FORECAST

-  DOLLARS PER CWT -

5-YR. AVG YR. AGO CURRENT FORECAST % CH.

Apr 99.52 73.50 66.00 -10.2%

May 101.18 77.60 65.80 -15.2%

Jun 99.30 79.00 61.00 -22.8%

Jul 95.47 79.00 61.00 -22.8%

Aug 97.40 79.00 52.60 -33.4%

Sep 95.97 75.75 46.00 -39.3%

17-Oct 70.00 45.00 -35.7%

26-Oct 68.00 45.00 -33.8%

7-Nov 66.00 44.85 -32.1%

Oct 90.92 69.50 45.00 -35.3%

Nov 84.10 66.00 45.00 -31.8%

Dec 83.56 66.00 46.00 -30.3%

Jan 85.16 66.00 52.00 -21.2%

Feb 85.20 66.00 59.00 -10.6%

Mar 83.00 66.00 62.00 -6.1%
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2017-18 Wednesday Dates

YEAR OVER YEAR PRICE COMPARISON AND FORECAST

5 YR. MONTHLY AVG. YEAR AGO WEEKLY PRICE WEEKLY PRICE FORECAST

October 26, 2018  = 45.00

$/cwt

UB CHICKEN - NE DRUMSTICKS, (BULK)
PRICE HISTORY AND FORECAST

-  DOLLARS PER CWT -

5-YR. AVG YR. AGO CURRENT FORECAST % CH.

Apr 43.28 40.00 37.00 -7.5%

May 45.70 40.00 37.00 -7.5%

Jun 46.45 40.00 37.00 -7.5%

Jul 45.06 40.00 37.00 -7.5%

Aug 43.37 40.00 36.00 -10.0%

Sep 41.70 40.00 32.00 -20.0%

17-Oct 38.00 32.00 -15.8%

26-Oct 37.00 32.00 -13.5%

7-Nov 37.00 31.91 -13.7%

Oct 37.79 38.25 32.00 -16.3%

Nov 35.35 37.00 32.00 -13.5%

Dec 34.76 37.00 33.00 -10.8%

Jan 34.83 37.00 33.00 -10.8%

Feb 35.85 37.00 33.00 -10.8%

Mar 37.63 37.00 33.00 -10.8%
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2017-18 Wednesday Dates

YEAR OVER YEAR PRICE COMPARISON AND FORECAST

5 YR. MONTHLY AVG. YEAR AGO WEEKLY PRICE WEEKLY PRICE FORECAST

October 26, 2018  = 32.00

$/cwt

MECHANICALLY SEPARATED CHICKEN-FRESH-15-20% FAT W/SKN
PRICE HISTORY AND FORECAST

-  DOLLARS PER CWT -

5-YR. AVG YR. AGO CURRENT FORECAST % CH.

Apr 28.10 31.00 25.00 -19.4%

May 28.10 28.00 25.00 -10.7%

Jun 28.25 27.00 25.00 -7.4%

Jul 28.25 26.25 25.00 -4.8%

Aug 27.92 25.60 25.00 -2.3%

Sep 27.17 25.00 24.25 -3.0%

17-Oct 25.00 23.00 -8.0%

26-Oct 25.00 23.00 -8.0%

7-Nov 25.00 23.11 -7.6%

Oct 25.73 25.00 23.00 -8.0%

Nov 25.15 25.00 23.00 -8.0%

Dec 24.80 25.00 23.00 -8.0%

Jan 24.70 25.00 23.00 -8.0%

Feb 24.55 25.00 23.00 -8.0%

Mar 25.61 25.00 24.00 -4.0%
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2017-18 Wednesday Dates

YEAR OVER YEAR PRICE COMPARISON AND FORECAST

5 YR. MONTHLY AVG. YEAR AGO WEEKLY PRICE WEEKLY PRICE FORECAST

October 26, 2018  = 23.00

$/cwt

dŚĞ�ŝŶĨŽƌŵĂƟŽŶ�ĂŶĚ�ĚĂƚĂ�ĐŽŶƚĂŝŶĞĚ�ŚĞƌĞŝŶ�ŚĂǀĞ�ďĞĞŶ�ŽďƚĂŝŶĞĚ�ĨƌŽŵ�ƐŽƵƌĐĞƐ�ďĞůŝĞǀĞĚ�ƚŽ�ďĞ�ƌĞůŝĂďůĞ�ďƵƚ��ŶĚĞƐ�dƌĂĚŝŶŐ�ĚŽĞƐ�ŶŽƚ�ǁĂƌƌĂŶƚ�ƚŚĞŝƌ�ĂĐĐƵͲ
ƌĂĐǇ�Žƌ�ĐŽŵƉůĞƚĞŶĞƐƐ͘�DĂƌŬĞƚ�ŽƉŝŶŝŽŶƐ�ĂŶĚ�ĨŽƌĞĐĂƐƚƐ�ĐŽŶƚĂŝŶĞĚ�ŚĞƌĞŝŶ�ƌĞŇĞĐƚ�ƚŚĞ�ũƵĚŐŵĞŶƚ�ŽĨ�ƚŚĞ�ƌĞƉŽƌƚ�ǁƌŝƚĞƌ�ĂƐ�ŽĨ�ƚŚĞ�ĚĂƚĞ�ŚĞƌĞŽĨ͕�ĂƌĞ�ƐƵďũĞĐƚ�ƚŽ�
ĐŚĂŶŐĞ͕�ĂŶĚ�ĂƌĞ�ďĂƐĞĚ�ŽŶ�ĐĞƌƚĂŝŶ�ĂƐƐƵŵƉƟŽŶƐ͕�ŽŶůǇ�ƐŽŵĞ�ŽĨ�ǁŚŝĐŚ�ĂƌĞ�ŶŽƚĞĚ�ŚĞƌĞŝŶ͘� �ŝīĞƌĞŶƚ�ĂƐƐƵŵƉƟŽŶƐ�ĐŽƵůĚ�ǇŝĞůĚ�ƐƵďƐƚĂŶƟĂůůǇ�ĚŝīĞƌĞŶƚ�ƌĞͲ
ƐƵůƚƐ͘� zŽƵ�ĂƌĞ�ĐĂƵƟŽŶĞĚ�ƚŚĂƚ�ƚŚĞƌĞ�ŝƐ�ŶŽ�ƵŶŝǀĞƌƐĂůůǇ�ĂĐĐĞƉƚĞĚ�ŵĞƚŚŽĚ�ĨŽƌ�ĨŽƌĞĐĂƐƟŶŐ�ƉƌŝĐĞƐ�ĂŶĚ�ƚŚŝƐ�ŝŶĨŽƌŵĂƟŽŶ�ƐŚŽƵůĚ�ďĞ�ƵƐĞĚ�ǁŝƚŚ�ĐĂƵƟŽŶ͘��ŶĚĞƐ�
dƌĂĚŝŶŐ�ĚŽĞƐ�ŶŽƚ�ŐƵĂƌĂŶƚĞĞ�ĂŶǇ�ƌĞƐƵůƚƐ�ĂŶĚ�ƚŚĞƌĞ�ŝƐ�ŶŽ�ŐƵĂƌĂŶƚĞĞ�ĂƐ�ƚŽ�ĨŽƌĞĐĂƐƚ�ŝŶĨŽƌŵĂƟŽŶ�ƉƌĞƐĞŶƚĞĚ�ŝŶ�ƚŚŝƐ�ƌĞƉŽƌƚ͘� ZĞƉƌŽĚƵĐƟŽŶ�ŝŶ�ĂŶǇ�ĨŽƌŵ�ǁŝƚŚͲ
ŽƵƚ��ŶĚĞƐ�dƌĂĚŝŶŐ�ĞǆƉƌĞƐƐ�ǁƌŝƩĞŶ�ĐŽŶƐĞŶƚ�ŝƐ�ƐƚƌŝĐƚůǇ�ĨŽƌďŝĚĚĞŶ͘ 



 

 
WĂŐĞ�ϭϳ 

UB NE Whole Leg Meat 4/10's Page 22

PRICE HISTORY AND FORECAST
-  DOLLARS PER CWT -

5-YR. AVG YR. AGO CURRENT FORECAST % CH.

Apr 108.32 107.00 106.00 -0.9%

May 108.45 113.00 106.00 -6.2%

Jun 107.66 113.00 101.00 -10.6%

Jul 106.13 114.50 100.00 -12.7%

Aug 106.46 118.40 100.00 -15.5%

Sep 107.09 120.00 100.00 -16.7%

17-Oct 114.00 99.00 -13.2%

26-Oct 106.00 99.00 -6.6%

7-Nov 94.00 96.74 2.9%

Oct 101.46 114.00 100.00 -12.3%

Nov 92.91 94.80 97.00 2.3%

Dec 91.46 94.00 97.00 3.2%

Jan 91.02 100.20 97.00 -3.2%

Feb 89.95 102.00 97.00 -4.9%

Mar 96.66 105.00 101.00 -3.8%
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2018-19 Wednesday Dates

YEAR OVER YEAR PRICE COMPARISON AND FORECAST

5 YR. MONTHLY AVG. YEAR AGO WEEKLY PRICE WEEKLY PRICE FORECAST

October 26, 2018  = 99.00

$/cwt

UB NE Boneless/Skinless Thigh Meat, Special Trim Page 19

PRICE HISTORY AND FORECAST
-  DOLLARS PER CWT -

5-YR. AVG YR. AGO CURRENT FORECAST % CH.

Apr 115.64 119.75 110.00 -8.1%

May 119.45 126.00 110.00 -12.7%

Jun 121.95 126.25 110.00 -12.9%

Jul 122.05 131.50 110.00 -16.3%

Aug 121.91 137.20 110.00 -19.8%

Sep 121.64 138.00 110.75 -19.7%

17-Oct 124.00 111.00 -10.5%

26-Oct 116.00 111.00 -4.3%

7-Nov 104.00 109.04 4.8%

Oct 115.64 126.50 111.00 -12.3%

Nov 103.98 104.80 109.00 4.0%

Dec 100.14 104.00 109.00 4.8%

Jan 95.26 106.20 107.00 0.8%

Feb 93.40 107.50 107.00 -0.5%

Mar 101.43 108.50 107.00 -1.4%
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2018-19 Wednesday Dates

YEAR OVER YEAR PRICE COMPARISON AND FORECAST

5 YR. MONTHLY AVG. YEAR AGO WEEKLY PRICE WEEKLY PRICE FORECAST

October 26, 2018  = 111.00

$/cwt

N.E. BROILER LEG QUARTERS, USDA Page 154

PRICE HISTORY AND FORECAST
-  DOLLARS PER CWT -

5-YR. AVG YR. AGO CURRENT FORECAST % CH.

Apr 41.86 39.06 41.03 5.0%

May 43.03 41.08 40.16 -2.2%

Jun 41.66 41.38 36.81 -11.0%

Jul 41.50 43.31 34.65 -20.0%

Aug 40.36 43.75 31.96 -26.9%

Sep 40.10 42.28 30.95 -26.8%

17-Oct 39.09 28.83 -26.2%

26-Oct 40.01 29.86 -25.4%

7-Nov 38.12 30.09 -21.1%

Oct 37.53 39.99 30.00 -25.0%

Nov 36.26 37.83 30.00 -20.7%

Dec 36.06 37.17 31.00 -16.6%

Jan 35.92 37.74 32.00 -15.2%

Feb 35.74 39.60 33.00 -16.7%

Mar 38.04 40.13 35.00 -12.8%
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2018-19 Wednesday Dates

YEAR OVER YEAR PRICE COMPARISON AND FORECAST

5 YR. MONTHLY AVG. YEAR AGO WEEKLY PRICE WEEKLY PRICE FORECAST

October 26, 2018  = 29.86

$/cwt

dŚĞ�ŝŶĨŽƌŵĂƟŽŶ�ĂŶĚ�ĚĂƚĂ�ĐŽŶƚĂŝŶĞĚ�ŚĞƌĞŝŶ�ŚĂǀĞ�ďĞĞŶ�ŽďƚĂŝŶĞĚ�ĨƌŽŵ�ƐŽƵƌĐĞƐ�ďĞůŝĞǀĞĚ�ƚŽ�ďĞ�ƌĞůŝĂďůĞ�ďƵƚ��ŶĚĞƐ�dƌĂĚŝŶŐ�ĚŽĞƐ�ŶŽƚ�ǁĂƌƌĂŶƚ�ƚŚĞŝƌ�ĂĐĐƵͲ
ƌĂĐǇ�Žƌ�ĐŽŵƉůĞƚĞŶĞƐƐ͘�DĂƌŬĞƚ�ŽƉŝŶŝŽŶƐ�ĂŶĚ�ĨŽƌĞĐĂƐƚƐ�ĐŽŶƚĂŝŶĞĚ�ŚĞƌĞŝŶ�ƌĞŇĞĐƚ�ƚŚĞ�ũƵĚŐŵĞŶƚ�ŽĨ�ƚŚĞ�ƌĞƉŽƌƚ�ǁƌŝƚĞƌ�ĂƐ�ŽĨ�ƚŚĞ�ĚĂƚĞ�ŚĞƌĞŽĨ͕�ĂƌĞ�ƐƵďũĞĐƚ�ƚŽ�
ĐŚĂŶŐĞ͕�ĂŶĚ�ĂƌĞ�ďĂƐĞĚ�ŽŶ�ĐĞƌƚĂŝŶ�ĂƐƐƵŵƉƟŽŶƐ͕�ŽŶůǇ�ƐŽŵĞ�ŽĨ�ǁŚŝĐŚ�ĂƌĞ�ŶŽƚĞĚ�ŚĞƌĞŝŶ͘� �ŝīĞƌĞŶƚ�ĂƐƐƵŵƉƟŽŶƐ�ĐŽƵůĚ�ǇŝĞůĚ�ƐƵďƐƚĂŶƟĂůůǇ�ĚŝīĞƌĞŶƚ�ƌĞͲ
ƐƵůƚƐ͘� zŽƵ�ĂƌĞ�ĐĂƵƟŽŶĞĚ�ƚŚĂƚ�ƚŚĞƌĞ�ŝƐ�ŶŽ�ƵŶŝǀĞƌƐĂůůǇ�ĂĐĐĞƉƚĞĚ�ŵĞƚŚŽĚ�ĨŽƌ�ĨŽƌĞĐĂƐƟŶŐ�ƉƌŝĐĞƐ�ĂŶĚ�ƚŚŝƐ�ŝŶĨŽƌŵĂƟŽŶ�ƐŚŽƵůĚ�ďĞ�ƵƐĞĚ�ǁŝƚŚ�ĐĂƵƟŽŶ͘��ŶĚĞƐ�
dƌĂĚŝŶŐ�ĚŽĞƐ�ŶŽƚ�ŐƵĂƌĂŶƚĞĞ�ĂŶǇ�ƌĞƐƵůƚƐ�ĂŶĚ�ƚŚĞƌĞ�ŝƐ�ŶŽ�ŐƵĂƌĂŶƚĞĞ�ĂƐ�ƚŽ�ĨŽƌĞĐĂƐƚ�ŝŶĨŽƌŵĂƟŽŶ�ƉƌĞƐĞŶƚĞĚ�ŝŶ�ƚŚŝƐ�ƌĞƉŽƌƚ͘� ZĞƉƌŽĚƵĐƟŽŶ�ŝŶ�ĂŶǇ�ĨŽƌŵ�ǁŝƚŚͲ
ŽƵƚ��ŶĚĞƐ�dƌĂĚŝŶŐ�ĞǆƉƌĞƐƐ�ǁƌŝƩĞŶ�ĐŽŶƐĞŶƚ�ŝƐ�ƐƚƌŝĐƚůǇ�ĨŽƌďŝĚĚĞŶ͘ 



 

 
WĂŐĞ�ϭϴ 

7XUNH\�0DUNHW�-�6XSSO\�6LWXDWLRQ�	�2XWORRN 

Weekly Turkey Production Statistics
Source: USDA

Slaughter Dressed Wt Production RTC
(million hd) % CH. LBS % CH. (Million lbs) % CH.

Year Ago 21-Oct-17 4.811 24.48 117.8
Last Week 20-Oct-18 4.780 -0.6% 23.42 -4.3% 111.9 -4.9%

Prev. Week 13-Oct-18 4.477 24.69 110.5
Last Week 20-Oct-18 4.780 6.8% 23.42 -5.2% 111.9 1.3%

YTD Last Year 21-Oct-17 174.6 25.30 4,418
YTD This Year 20-Oct-18 173.8 -0.4% 25.11 -0.8% 4,365 -1.2%

Quarterly History + Forecasts

Q1 2017 58.7 25.33 1,488
Q2 2017 59.6 24.87 1,482
Q3 2017 60.4 24.49 1,479
Q4 2017 63.0 24.33 1,533
Annual 241.7 Y/Y % CH. 24.76 Y/Y % CH. 5,981 Y/Y % CH.

Q1 2018 57.0 -2.9% 25.46 0.5% 1,452 -2.4%
Q2 2018 59.4 -0.3% 24.88 0.0% 1,477 -0.3%
Q3 2018 59.8 -1.0% 24.60 0.5% 1,471 -0.5%
Q4 2018 62.6 -0.7% 24.40 0.3% 1,526 -0.4%
Annual 238.7 -1.2% 24.83 0.3% 5,926 -0.9%

Q1 2019 57.7 1.2% 25.69 0.9% 1,482 2.1%
Q2 2019 60.3 1.5% 25.07 0.8% 1,511 2.3%
Q3 2019 60.6 1.3% 24.77 0.7% 1,500 2.0%
Q4 2019 63.3 1.2% 24.57 0.7% 1,555 1.9%
Annual 241.8 1.3% 25.03 0.8% 6,049 2.1%

dŚĞ�ŝŶĨŽƌŵĂƟŽŶ�ĂŶĚ�ĚĂƚĂ�ĐŽŶƚĂŝŶĞĚ�ŚĞƌĞŝŶ�ŚĂǀĞ�ďĞĞŶ�ŽďƚĂŝŶĞĚ�ĨƌŽŵ�ƐŽƵƌĐĞƐ�ďĞůŝĞǀĞĚ�ƚŽ�ďĞ�ƌĞůŝĂďůĞ�ďƵƚ��ŶĚĞƐ�dƌĂĚŝŶŐ�ĚŽĞƐ�ŶŽƚ�ǁĂƌƌĂŶƚ�ƚŚĞŝƌ�ĂĐĐƵͲ
ƌĂĐǇ�Žƌ�ĐŽŵƉůĞƚĞŶĞƐƐ͘�DĂƌŬĞƚ�ŽƉŝŶŝŽŶƐ�ĂŶĚ�ĨŽƌĞĐĂƐƚƐ�ĐŽŶƚĂŝŶĞĚ�ŚĞƌĞŝŶ�ƌĞŇĞĐƚ�ƚŚĞ�ũƵĚŐŵĞŶƚ�ŽĨ�ƚŚĞ�ƌĞƉŽƌƚ�ǁƌŝƚĞƌ�ĂƐ�ŽĨ�ƚŚĞ�ĚĂƚĞ�ŚĞƌĞŽĨ͕�ĂƌĞ�ƐƵďũĞĐƚ�ƚŽ�
ĐŚĂŶŐĞ͕�ĂŶĚ�ĂƌĞ�ďĂƐĞĚ�ŽŶ�ĐĞƌƚĂŝŶ�ĂƐƐƵŵƉƟŽŶƐ͕�ŽŶůǇ�ƐŽŵĞ�ŽĨ�ǁŚŝĐŚ�ĂƌĞ�ŶŽƚĞĚ�ŚĞƌĞŝŶ͘� �ŝīĞƌĞŶƚ�ĂƐƐƵŵƉƟŽŶƐ�ĐŽƵůĚ�ǇŝĞůĚ�ƐƵďƐƚĂŶƟĂůůǇ�ĚŝīĞƌĞŶƚ�ƌĞͲ
ƐƵůƚƐ͘� zŽƵ�ĂƌĞ�ĐĂƵƟŽŶĞĚ�ƚŚĂƚ�ƚŚĞƌĞ�ŝƐ�ŶŽ�ƵŶŝǀĞƌƐĂůůǇ�ĂĐĐĞƉƚĞĚ�ŵĞƚŚŽĚ�ĨŽƌ�ĨŽƌĞĐĂƐƟŶŐ�ƉƌŝĐĞƐ�ĂŶĚ�ƚŚŝƐ�ŝŶĨŽƌŵĂƟŽŶ�ƐŚŽƵůĚ�ďĞ�ƵƐĞĚ�ǁŝƚŚ�ĐĂƵƟŽŶ͘��ŶĚĞƐ�
dƌĂĚŝŶŐ�ĚŽĞƐ�ŶŽƚ�ŐƵĂƌĂŶƚĞĞ�ĂŶǇ�ƌĞƐƵůƚƐ�ĂŶĚ�ƚŚĞƌĞ�ŝƐ�ŶŽ�ŐƵĂƌĂŶƚĞĞ�ĂƐ�ƚŽ�ĨŽƌĞĐĂƐƚ�ŝŶĨŽƌŵĂƟŽŶ�ƉƌĞƐĞŶƚĞĚ�ŝŶ�ƚŚŝƐ�ƌĞƉŽƌƚ͘� ZĞƉƌŽĚƵĐƟŽŶ�ŝŶ�ĂŶǇ�ĨŽƌŵ�ǁŝƚŚͲ
ŽƵƚ��ŶĚĞƐ�dƌĂĚŝŶŐ�ĞǆƉƌĞƐƐ�ǁƌŝƩĞŶ�ĐŽŶƐĞŶƚ�ŝƐ�ƐƚƌŝĐƚůǇ�ĨŽƌďŝĚĚĞŶ͘ 



 

 
WĂŐĞ�ϭϵ 

UB DRUMS, EAST, TOM, FROZEN
PRICE HISTORY AND FORECAST

-  DOLLARS PER CWT -

5-YR. AVG YR. AGO CURRENT FORECAST % CH.

Apr 65.33 50.25 61.00 21.4%

May 67.56 59.40 61.80 4.0%

Jun 70.44 69.50 64.75 -6.8%

Jul 69.35 69.75 67.50 -3.2%

Aug 69.81 69.00 69.00 0.0%

Sep 73.55 69.50 70.50 1.4%

17-Oct 74.00 72.00 -2.7%

26-Oct 76.00 72.00 -5.3%

7-Nov 78.00 74.66 -4.3%

Oct 80.55 73.25 73.00 -0.3%

Nov 82.65 77.80 74.00 -4.9%

Dec 74.18 65.25 72.00 10.3%

Jan 67.30 61.00 65.00 6.6%

Feb 62.75 61.00 61.00 0.0%

Mar 63.25 61.00 62.00 1.6%
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2017-18 Wednesday Dates

YEAR OVER YEAR PRICE COMPARISON AND FORECAST

5 YR. MONTHLY AVG. YEAR AGO WEEKLY PRICE WEEKLY PRICE FORECAST

October 26, 2018  = 72.00

$/cwt

MECH. SEP. TURKEY-FRESH-UNDER 20% FAT, SOME SKIN
PRICE HISTORY AND FORECAST

-  DOLLARS PER CWT -

5-YR. AVG YR. AGO CURRENT FORECAST % CH.

Apr 33.86 33.25 37.00 11.3%

May 34.65 35.00 37.00 5.7%

Jun 35.05 35.00 37.00 5.7%

Jul 35.96 35.00 36.50 4.3%

Aug 36.33 35.00 29.80 -14.9%

Sep 34.80 35.00 26.50 -24.3%

17-Oct 35.00 24.00 -31.4%

26-Oct 35.00 24.00 -31.4%

7-Nov 34.00 24.45 -28.1%

Oct 34.53 35.00 25.00 -28.6%

Nov 33.19 34.20 24.00 -29.8%

Dec 31.76 34.00 25.00 -26.5%

Jan 29.55 34.00 27.00 -20.6%

Feb 29.75 34.00 30.00 -11.8%

Mar 32.39 35.50 33.00 -7.0%
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2017-18 Wednesday Dates

YEAR OVER YEAR PRICE COMPARISON AND FORECAST

5 YR. MONTHLY AVG. YEAR AGO WEEKLY PRICE WEEKLY PRICE FORECAST

October 26, 2018  = 24.00

$/cwt

UB BONELESS-SKINLESS TURKEY BREAST, TOM, FRESH Page 158

PRICE HISTORY AND FORECAST
-  DOLLARS PER CWT -

5-YR. AVG YR. AGO CURRENT FORECAST % CH.

Apr 240.44 153.50 176.00 14.7%

May 251.25 153.00 184.00 20.3%

Jun 268.20 153.00 187.50 22.5%

Jul 290.96 153.00 192.00 25.5%

Aug 306.55 153.00 197.00 28.8%

Sep 311.80 153.00 205.75 34.5%

17-Oct 155.00 211.00 36.1%

26-Oct 155.00 211.00 36.1%

7-Nov 155.00 220.43 42.2%

Oct 313.89 155.00 211.00 36.1%

Nov 310.34 155.00 216.00 39.4%

Dec 299.00 155.00 210.00 35.5%

Jan 281.95 155.00 199.00 28.4%

Feb 244.75 155.00 199.00 28.4%

Mar 234.35 157.50 192.00 21.9%
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2018-19 Wednesday Dates

YEAR OVER YEAR PRICE COMPARISON AND FORECAST

5 YR. MONTHLY AVG. YEAR AGO WEEKLY PRICE WEEKLY PRICE FORECAST

October 26, 2018  = 211.00

$/cwt

dŚĞ�ŝŶĨŽƌŵĂƟŽŶ�ĂŶĚ�ĚĂƚĂ�ĐŽŶƚĂŝŶĞĚ�ŚĞƌĞŝŶ�ŚĂǀĞ�ďĞĞŶ�ŽďƚĂŝŶĞĚ�ĨƌŽŵ�ƐŽƵƌĐĞƐ�ďĞůŝĞǀĞĚ�ƚŽ�ďĞ�ƌĞůŝĂďůĞ�ďƵƚ��ŶĚĞƐ�dƌĂĚŝŶŐ�ĚŽĞƐ�ŶŽƚ�ǁĂƌƌĂŶƚ�ƚŚĞŝƌ�ĂĐĐƵͲ
ƌĂĐǇ�Žƌ�ĐŽŵƉůĞƚĞŶĞƐƐ͘�DĂƌŬĞƚ�ŽƉŝŶŝŽŶƐ�ĂŶĚ�ĨŽƌĞĐĂƐƚƐ�ĐŽŶƚĂŝŶĞĚ�ŚĞƌĞŝŶ�ƌĞŇĞĐƚ�ƚŚĞ�ũƵĚŐŵĞŶƚ�ŽĨ�ƚŚĞ�ƌĞƉŽƌƚ�ǁƌŝƚĞƌ�ĂƐ�ŽĨ�ƚŚĞ�ĚĂƚĞ�ŚĞƌĞŽĨ͕�ĂƌĞ�ƐƵďũĞĐƚ�ƚŽ�
ĐŚĂŶŐĞ͕�ĂŶĚ�ĂƌĞ�ďĂƐĞĚ�ŽŶ�ĐĞƌƚĂŝŶ�ĂƐƐƵŵƉƟŽŶƐ͕�ŽŶůǇ�ƐŽŵĞ�ŽĨ�ǁŚŝĐŚ�ĂƌĞ�ŶŽƚĞĚ�ŚĞƌĞŝŶ͘� �ŝīĞƌĞŶƚ�ĂƐƐƵŵƉƟŽŶƐ�ĐŽƵůĚ�ǇŝĞůĚ�ƐƵďƐƚĂŶƟĂůůǇ�ĚŝīĞƌĞŶƚ�ƌĞͲ
ƐƵůƚƐ͘� zŽƵ�ĂƌĞ�ĐĂƵƟŽŶĞĚ�ƚŚĂƚ�ƚŚĞƌĞ�ŝƐ�ŶŽ�ƵŶŝǀĞƌƐĂůůǇ�ĂĐĐĞƉƚĞĚ�ŵĞƚŚŽĚ�ĨŽƌ�ĨŽƌĞĐĂƐƟŶŐ�ƉƌŝĐĞƐ�ĂŶĚ�ƚŚŝƐ�ŝŶĨŽƌŵĂƟŽŶ�ƐŚŽƵůĚ�ďĞ�ƵƐĞĚ�ǁŝƚŚ�ĐĂƵƟŽŶ͘��ŶĚĞƐ�
dƌĂĚŝŶŐ�ĚŽĞƐ�ŶŽƚ�ŐƵĂƌĂŶƚĞĞ�ĂŶǇ�ƌĞƐƵůƚƐ�ĂŶĚ�ƚŚĞƌĞ�ŝƐ�ŶŽ�ŐƵĂƌĂŶƚĞĞ�ĂƐ�ƚŽ�ĨŽƌĞĐĂƐƚ�ŝŶĨŽƌŵĂƟŽŶ�ƉƌĞƐĞŶƚĞĚ�ŝŶ�ƚŚŝƐ�ƌĞƉŽƌƚ͘� ZĞƉƌŽĚƵĐƟŽŶ�ŝŶ�ĂŶǇ�ĨŽƌŵ�ǁŝƚŚͲ
ŽƵƚ��ŶĚĞƐ�dƌĂĚŝŶŐ�ĞǆƉƌĞƐƐ�ǁƌŝƩĞŶ�ĐŽŶƐĞŶƚ�ŝƐ�ƐƚƌŝĐƚůǇ�ĨŽƌďŝĚĚĞŶ͘ 



 

 
WĂŐĞ�ϮϬ 

TURKEY MEAT - SCAPULA, FROZEN
PRICE HISTORY AND FORECAST

-  DOLLARS PER CWT -

5-YR. AVG YR. AGO CURRENT FORECAST % CH.

Apr 147.41 100.75 110.75 9.9%

May 146.58 117.60 113.00 -3.9%

Jun 148.98 121.50 115.50 -4.9%

Jul 152.57 117.00 119.75 2.4%

Aug 155.15 116.00 120.80 4.1%

Sep 158.13 112.25 122.25 8.9%

17-Oct 105.00 122.00 16.2%

26-Oct 103.00 120.00 16.5%

7-Nov 105.00 116.92 11.3%

Oct 160.22 105.75 119.00 12.5%

Nov 163.02 104.60 118.00 12.8%

Dec 164.07 104.00 117.00 12.5%

Jan 163.63 105.40 115.00 9.1%

Feb 158.00 109.00 115.00 5.5%

Mar 148.11 109.00 114.00 4.6%
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2017-18 Wednesday Dates

YEAR OVER YEAR PRICE COMPARISON AND FORECAST

5 YR. MONTHLY AVG. YEAR AGO WEEKLY PRICE WEEKLY PRICE FORECAST

October 26, 2018  = 120.00

$/cwt

UB TURKEY MEAT - THIGH, FRESH
PRICE HISTORY AND FORECAST

-  DOLLARS PER CWT -

5-YR. AVG YR. AGO CURRENT FORECAST % CH.

Apr 131.10 121.00 129.50 7.0%

May 130.04 120.00 130.00 8.3%

Jun 130.40 119.00 130.00 9.2%

Jul 130.83 116.75 130.00 11.3%

Aug 127.81 97.80 130.00 32.9%

Sep 128.05 93.25 130.00 39.4%

17-Oct 94.00 130.00 38.3%

26-Oct 96.00 130.00 35.4%

7-Nov 99.00 135.07 36.4%

Oct 132.22 94.50 131.00 38.6%

Nov 138.75 100.40 134.00 33.5%

Dec 136.47 110.50 136.00 23.1%

Jan 133.68 118.40 134.00 13.2%

Feb 132.20 126.00 129.00 2.4%

Mar 131.49 126.00 128.00 1.6%
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2017-18 Wednesday Dates

YEAR OVER YEAR PRICE COMPARISON AND FORECAST

5 YR. MONTHLY AVG. YEAR AGO WEEKLY PRICE WEEKLY PRICE FORECAST

October 26, 2018  = 130.00

$/cwt

dŚĞ�ŝŶĨŽƌŵĂƟŽŶ�ĂŶĚ�ĚĂƚĂ�ĐŽŶƚĂŝŶĞĚ�ŚĞƌĞŝŶ�ŚĂǀĞ�ďĞĞŶ�ŽďƚĂŝŶĞĚ�ĨƌŽŵ�ƐŽƵƌĐĞƐ�ďĞůŝĞǀĞĚ�ƚŽ�ďĞ�ƌĞůŝĂďůĞ�ďƵƚ��ŶĚĞƐ�dƌĂĚŝŶŐ�ĚŽĞƐ�ŶŽƚ�ǁĂƌƌĂŶƚ�ƚŚĞŝƌ�ĂĐĐƵͲ
ƌĂĐǇ�Žƌ�ĐŽŵƉůĞƚĞŶĞƐƐ͘�DĂƌŬĞƚ�ŽƉŝŶŝŽŶƐ�ĂŶĚ�ĨŽƌĞĐĂƐƚƐ�ĐŽŶƚĂŝŶĞĚ�ŚĞƌĞŝŶ�ƌĞŇĞĐƚ�ƚŚĞ�ũƵĚŐŵĞŶƚ�ŽĨ�ƚŚĞ�ƌĞƉŽƌƚ�ǁƌŝƚĞƌ�ĂƐ�ŽĨ�ƚŚĞ�ĚĂƚĞ�ŚĞƌĞŽĨ͕�ĂƌĞ�ƐƵďũĞĐƚ�ƚŽ�
ĐŚĂŶŐĞ͕�ĂŶĚ�ĂƌĞ�ďĂƐĞĚ�ŽŶ�ĐĞƌƚĂŝŶ�ĂƐƐƵŵƉƟŽŶƐ͕�ŽŶůǇ�ƐŽŵĞ�ŽĨ�ǁŚŝĐŚ�ĂƌĞ�ŶŽƚĞĚ�ŚĞƌĞŝŶ͘� �ŝīĞƌĞŶƚ�ĂƐƐƵŵƉƟŽŶƐ�ĐŽƵůĚ�ǇŝĞůĚ�ƐƵďƐƚĂŶƟĂůůǇ�ĚŝīĞƌĞŶƚ�ƌĞͲ
ƐƵůƚƐ͘� zŽƵ�ĂƌĞ�ĐĂƵƟŽŶĞĚ�ƚŚĂƚ�ƚŚĞƌĞ�ŝƐ�ŶŽ�ƵŶŝǀĞƌƐĂůůǇ�ĂĐĐĞƉƚĞĚ�ŵĞƚŚŽĚ�ĨŽƌ�ĨŽƌĞĐĂƐƟŶŐ�ƉƌŝĐĞƐ�ĂŶĚ�ƚŚŝƐ�ŝŶĨŽƌŵĂƟŽŶ�ƐŚŽƵůĚ�ďĞ�ƵƐĞĚ�ǁŝƚŚ�ĐĂƵƟŽŶ͘��ŶĚĞƐ�
dƌĂĚŝŶŐ�ĚŽĞƐ�ŶŽƚ�ŐƵĂƌĂŶƚĞĞ�ĂŶǇ�ƌĞƐƵůƚƐ�ĂŶĚ�ƚŚĞƌĞ�ŝƐ�ŶŽ�ŐƵĂƌĂŶƚĞĞ�ĂƐ�ƚŽ�ĨŽƌĞĐĂƐƚ�ŝŶĨŽƌŵĂƟŽŶ�ƉƌĞƐĞŶƚĞĚ�ŝŶ�ƚŚŝƐ�ƌĞƉŽƌƚ͘� ZĞƉƌŽĚƵĐƟŽŶ�ŝŶ�ĂŶǇ�ĨŽƌŵ�ǁŝƚŚͲ
ŽƵƚ��ŶĚĞƐ�dƌĂĚŝŶŐ�ĞǆƉƌĞƐƐ�ǁƌŝƩĞŶ�ĐŽŶƐĞŶƚ�ŝƐ�ƐƚƌŝĐƚůǇ�ĨŽƌďŝĚĚĞŶ͘ 



 

 
WĂŐĞ�Ϯϭ 

6SHFLDO�0RQWKO\�8SGDWH�-�&ROG�6WRUDJH�,QYHQWRULHV 

USDA STOCKS IN COLD STORAGE REPORT
COMMODITY

30-Sep-17 31-Aug-18 30-Sep-18 Sep-17 Aug-18

1,000 Pounds
Frozen Pork
Picnics, Bone-In 8,745 8,874 8,369 96 94
Hams,  Total 232,034 204,769 214,628 92 105

Bone-in 99,301 91,769 93,280 94 102
Boneless 132,733 113,000 121,348 91 107

Bellies 20,897 34,805 30,301 145 87
Loins, Total 34,291 30,571 33,759 98 110

Bone-in 12,129 9,808 11,098 91 113
Boneless 22,162 20,763 22,661 102 109

Ribs 88,032 77,800 83,213 95 107
Butts 17,247 11,498 13,286 77 116
Trimmings 34,643 42,253 38,466 111 91
Other 99,095 86,905 81,711 82 94
Variety Meats 37,231 34,306 36,770 99 107
Unclassified 46,348 49,730 48,414 104 97

Total 618,563 581,511 588,917 95 101

Frozen Beef
Boneless 454,439 457,394 460,379 101 101
Beef Cuts 41,576 43,930 48,181 116 110

Total 496,015 501,324 508,560 103 101

Other
Veal 13,669 14,178 13,736 100 97
Lamb & Mutton 31,415 39,386 40,466 129 103

Total 45,084 53,564 54,202 120 101

Total Red Meat 1,159,662 1,136,399 1,151,679 99 101

Chicken
Broilers, Fryers, Roasters 22,269 20,407 21,007 94 103
Breasts and Breast Meat 170,582 173,958 176,717 104 102
Leg Quarters 128,744 97,914 105,082 82 107
Wings 66,850 97,441 104,903 157 108
Other Chicken 429,645 536,524 551,709 128 103

Total 818,090 926,244 959,418 117 104

Turkey
Whole Turkeys 332,314 347,778 332,229 100 96
Turkey Breast 92,471 90,559 79,533 86 88
Other 145,178 167,983 154,858 107 92

Total 569,963 606,320 566,620 99 93

Ducks 3,682 3,974 3,563 97 90

Total Poultry 1,391,735 1,536,538 1,529,601 110 100

Percent OfStocks in All Warehouses

dŚĞ�ŝŶĨŽƌŵĂƟŽŶ�ĂŶĚ�ĚĂƚĂ�ĐŽŶƚĂŝŶĞĚ�ŚĞƌĞŝŶ�ŚĂǀĞ�ďĞĞŶ�ŽďƚĂŝŶĞĚ�ĨƌŽŵ�ƐŽƵƌĐĞƐ�ďĞůŝĞǀĞĚ�ƚŽ�ďĞ�ƌĞůŝĂďůĞ�ďƵƚ��ŶĚĞƐ�dƌĂĚŝŶŐ�ĚŽĞƐ�ŶŽƚ�ǁĂƌƌĂŶƚ�ƚŚĞŝƌ�ĂĐĐƵͲ
ƌĂĐǇ�Žƌ�ĐŽŵƉůĞƚĞŶĞƐƐ͘�DĂƌŬĞƚ�ŽƉŝŶŝŽŶƐ�ĂŶĚ�ĨŽƌĞĐĂƐƚƐ�ĐŽŶƚĂŝŶĞĚ�ŚĞƌĞŝŶ�ƌĞŇĞĐƚ�ƚŚĞ�ũƵĚŐŵĞŶƚ�ŽĨ�ƚŚĞ�ƌĞƉŽƌƚ�ǁƌŝƚĞƌ�ĂƐ�ŽĨ�ƚŚĞ�ĚĂƚĞ�ŚĞƌĞŽĨ͕�ĂƌĞ�ƐƵďũĞĐƚ�ƚŽ�
ĐŚĂŶŐĞ͕�ĂŶĚ�ĂƌĞ�ďĂƐĞĚ�ŽŶ�ĐĞƌƚĂŝŶ�ĂƐƐƵŵƉƟŽŶƐ͕�ŽŶůǇ�ƐŽŵĞ�ŽĨ�ǁŚŝĐŚ�ĂƌĞ�ŶŽƚĞĚ�ŚĞƌĞŝŶ͘� �ŝīĞƌĞŶƚ�ĂƐƐƵŵƉƟŽŶƐ�ĐŽƵůĚ�ǇŝĞůĚ�ƐƵďƐƚĂŶƟĂůůǇ�ĚŝīĞƌĞŶƚ�ƌĞͲ
ƐƵůƚƐ͘� zŽƵ�ĂƌĞ�ĐĂƵƟŽŶĞĚ�ƚŚĂƚ�ƚŚĞƌĞ�ŝƐ�ŶŽ�ƵŶŝǀĞƌƐĂůůǇ�ĂĐĐĞƉƚĞĚ�ŵĞƚŚŽĚ�ĨŽƌ�ĨŽƌĞĐĂƐƟŶŐ�ƉƌŝĐĞƐ�ĂŶĚ�ƚŚŝƐ�ŝŶĨŽƌŵĂƟŽŶ�ƐŚŽƵůĚ�ďĞ�ƵƐĞĚ�ǁŝƚŚ�ĐĂƵƟŽŶ͘��ŶĚĞƐ�
dƌĂĚŝŶŐ�ĚŽĞƐ�ŶŽƚ�ŐƵĂƌĂŶƚĞĞ�ĂŶǇ�ƌĞƐƵůƚƐ�ĂŶĚ�ƚŚĞƌĞ�ŝƐ�ŶŽ�ŐƵĂƌĂŶƚĞĞ�ĂƐ�ƚŽ�ĨŽƌĞĐĂƐƚ�ŝŶĨŽƌŵĂƟŽŶ�ƉƌĞƐĞŶƚĞĚ�ŝŶ�ƚŚŝƐ�ƌĞƉŽƌƚ͘� ZĞƉƌŽĚƵĐƟŽŶ�ŝŶ�ĂŶǇ�ĨŽƌŵ�ǁŝƚŚͲ
ŽƵƚ��ŶĚĞƐ�dƌĂĚŝŶŐ�ĞǆƉƌĞƐƐ�ǁƌŝƩĞŶ�ĐŽŶƐĞŶƚ�ŝƐ�ƐƚƌŝĐƚůǇ�ĨŽƌďŝĚĚĞŶ͘ 



 

 
WĂŐĞ�ϮϮ 

6SHFLDO�0RQWKO\�8SGDWH�-�&ROG�6WRUDJH�,QYHQWRULHV 
All Beef In Cold Storage at End of Month
Million Pounds.  Source: USDA-NASS

'18 vs. '17 '18 vs. 5-Yr
2017 2018 %ch 5-Yr Avg %ch

Jan 538 502 -6.8% 496 1.2%

Feb 502 459 -8.6% 480 -4.3%

Mar 464 464 0.0% 469 -1.0%

Apr 458 471 2.7% 465 1.4%

May 411 465 12.9% 442 5.2%

Jun 415 449 8.0% 439 2.3%

Jul 432 484 12.1% 438 10.4%

Aug 477 501 5.2% 440 13.9%

Sep 496 509 2.5% 467 8.8%

Oct 507 474

Nov 485 476

Dec 488 490

All Pork In Cold Storage at End of Month
Million Pounds.  Source: USDA-NASS

'18 vs. '17 '18 vs. 5-Yr
2017 2018 %ch 5-Yr Avg %ch

Jan 524 581 10.8% 594 -2.25%

Feb 568 610 7.4% 634 -3.85%

Mar 545 611 12.0% 611 0.00%

Apr 590 635 7.5% 643 -1.24%

May 588 624 6.0% 619 0.78%

Jun 559 562 0.5% 577 -2.54%

Jul 555 550 -0.9% 573 -4.03%

Aug 576 582 1.0% 586 -0.80%

Sep 619 589 -4.8% 607 -2.99%

Oct 598 580

Nov 502 524

Dec 490 514

All Chicken In Cold Storage at End of Month
Million Pounds.  Source: USDA-NASS

'18 vs. '17 '18 vs. 5-Yr
2017 2018 %ch 5-Yr Avg %ch

Jan 775 877 13.2% 725 21%

Feb 786 900 14.5% 719 25%

Mar 765 871 13.9% 696 25%

Apr 796 867 9.0% 716 21%

May 785 875 11.5% 721 21%

Jun 805 888 10.2% 717 24%

Jul 798 876 9.8% 735 19%

Aug 782 926 18.4% 725 28%

Sep 818 959 17.3% 729 32%

Oct 874 768

Nov 897 793

Dec 887 786
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dŚĞ�ŝŶĨŽƌŵĂƟŽŶ�ĂŶĚ�ĚĂƚĂ�ĐŽŶƚĂŝŶĞĚ�ŚĞƌĞŝŶ�ŚĂǀĞ�ďĞĞŶ�ŽďƚĂŝŶĞĚ�ĨƌŽŵ�ƐŽƵƌĐĞƐ�ďĞůŝĞǀĞĚ�ƚŽ�ďĞ�ƌĞůŝĂďůĞ�ďƵƚ��ŶĚĞƐ�dƌĂĚŝŶŐ�ĚŽĞƐ�ŶŽƚ�ǁĂƌƌĂŶƚ�ƚŚĞŝƌ�ĂĐĐƵͲ
ƌĂĐǇ�Žƌ�ĐŽŵƉůĞƚĞŶĞƐƐ͘�DĂƌŬĞƚ�ŽƉŝŶŝŽŶƐ�ĂŶĚ�ĨŽƌĞĐĂƐƚƐ�ĐŽŶƚĂŝŶĞĚ�ŚĞƌĞŝŶ�ƌĞŇĞĐƚ�ƚŚĞ�ũƵĚŐŵĞŶƚ�ŽĨ�ƚŚĞ�ƌĞƉŽƌƚ�ǁƌŝƚĞƌ�ĂƐ�ŽĨ�ƚŚĞ�ĚĂƚĞ�ŚĞƌĞŽĨ͕�ĂƌĞ�ƐƵďũĞĐƚ�ƚŽ�
ĐŚĂŶŐĞ͕�ĂŶĚ�ĂƌĞ�ďĂƐĞĚ�ŽŶ�ĐĞƌƚĂŝŶ�ĂƐƐƵŵƉƟŽŶƐ͕�ŽŶůǇ�ƐŽŵĞ�ŽĨ�ǁŚŝĐŚ�ĂƌĞ�ŶŽƚĞĚ�ŚĞƌĞŝŶ͘� �ŝīĞƌĞŶƚ�ĂƐƐƵŵƉƟŽŶƐ�ĐŽƵůĚ�ǇŝĞůĚ�ƐƵďƐƚĂŶƟĂůůǇ�ĚŝīĞƌĞŶƚ�ƌĞͲ
ƐƵůƚƐ͘� zŽƵ�ĂƌĞ�ĐĂƵƟŽŶĞĚ�ƚŚĂƚ�ƚŚĞƌĞ�ŝƐ�ŶŽ�ƵŶŝǀĞƌƐĂůůǇ�ĂĐĐĞƉƚĞĚ�ŵĞƚŚŽĚ�ĨŽƌ�ĨŽƌĞĐĂƐƟŶŐ�ƉƌŝĐĞƐ�ĂŶĚ�ƚŚŝƐ�ŝŶĨŽƌŵĂƟŽŶ�ƐŚŽƵůĚ�ďĞ�ƵƐĞĚ�ǁŝƚŚ�ĐĂƵƟŽŶ͘��ŶĚĞƐ�
dƌĂĚŝŶŐ�ĚŽĞƐ�ŶŽƚ�ŐƵĂƌĂŶƚĞĞ�ĂŶǇ�ƌĞƐƵůƚƐ�ĂŶĚ�ƚŚĞƌĞ�ŝƐ�ŶŽ�ŐƵĂƌĂŶƚĞĞ�ĂƐ�ƚŽ�ĨŽƌĞĐĂƐƚ�ŝŶĨŽƌŵĂƟŽŶ�ƉƌĞƐĞŶƚĞĚ�ŝŶ�ƚŚŝƐ�ƌĞƉŽƌƚ͘� ZĞƉƌŽĚƵĐƟŽŶ�ŝŶ�ĂŶǇ�ĨŽƌŵ�ǁŝƚŚͲ
ŽƵƚ��ŶĚĞƐ�dƌĂĚŝŶŐ�ĞǆƉƌĞƐƐ�ǁƌŝƩĞŶ�ĐŽŶƐĞŶƚ�ŝƐ�ƐƚƌŝĐƚůǇ�ĨŽƌďŝĚĚĞŶ͘ 



 

 
WĂŐĞ�Ϯϯ 

6SHFLDO�0RQWKO\�8SGDWH�-�&DWWOH�RQ�)HHG 

U.S. ALL CATTLE ON FEED: 1,000+ CAPACITY FEEDLOTS

Source:  USDA/NASS.  Analyst Estimates from Urner Barry

Number, Thousand Head Current Year as % of Year Prior

2016 2017 2018 Actual Estimates Difference

Placed on Feed During Sep 1,895 2,150 2,051 95.4 100.3 -4.9

Fed Cattle Marketed in Sep 1,732 1,783 1,719 96.4 96.5 -0.1

On Feed October 1 10,256 10,813 11,400 105.4 106.3 -0.9
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Source: USDA 'Cattle on Feed' Survey
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dŚĞ�ŝŶĨŽƌŵĂƟŽŶ�ĂŶĚ�ĚĂƚĂ�ĐŽŶƚĂŝŶĞĚ�ŚĞƌĞŝŶ�ŚĂǀĞ�ďĞĞŶ�ŽďƚĂŝŶĞĚ�ĨƌŽŵ�ƐŽƵƌĐĞƐ�ďĞůŝĞǀĞĚ�ƚŽ�ďĞ�ƌĞůŝĂďůĞ�ďƵƚ��ŶĚĞƐ�dƌĂĚŝŶŐ�ĚŽĞƐ�ŶŽƚ�ǁĂƌƌĂŶƚ�ƚŚĞŝƌ�ĂĐĐƵͲ
ƌĂĐǇ�Žƌ�ĐŽŵƉůĞƚĞŶĞƐƐ͘�DĂƌŬĞƚ�ŽƉŝŶŝŽŶƐ�ĂŶĚ�ĨŽƌĞĐĂƐƚƐ�ĐŽŶƚĂŝŶĞĚ�ŚĞƌĞŝŶ�ƌĞŇĞĐƚ�ƚŚĞ�ũƵĚŐŵĞŶƚ�ŽĨ�ƚŚĞ�ƌĞƉŽƌƚ�ǁƌŝƚĞƌ�ĂƐ�ŽĨ�ƚŚĞ�ĚĂƚĞ�ŚĞƌĞŽĨ͕�ĂƌĞ�ƐƵďũĞĐƚ�ƚŽ�
ĐŚĂŶŐĞ͕�ĂŶĚ�ĂƌĞ�ďĂƐĞĚ�ŽŶ�ĐĞƌƚĂŝŶ�ĂƐƐƵŵƉƟŽŶƐ͕�ŽŶůǇ�ƐŽŵĞ�ŽĨ�ǁŚŝĐŚ�ĂƌĞ�ŶŽƚĞĚ�ŚĞƌĞŝŶ͘� �ŝīĞƌĞŶƚ�ĂƐƐƵŵƉƟŽŶƐ�ĐŽƵůĚ�ǇŝĞůĚ�ƐƵďƐƚĂŶƟĂůůǇ�ĚŝīĞƌĞŶƚ�ƌĞͲ
ƐƵůƚƐ͘� zŽƵ�ĂƌĞ�ĐĂƵƟŽŶĞĚ�ƚŚĂƚ�ƚŚĞƌĞ�ŝƐ�ŶŽ�ƵŶŝǀĞƌƐĂůůǇ�ĂĐĐĞƉƚĞĚ�ŵĞƚŚŽĚ�ĨŽƌ�ĨŽƌĞĐĂƐƟŶŐ�ƉƌŝĐĞƐ�ĂŶĚ�ƚŚŝƐ�ŝŶĨŽƌŵĂƟŽŶ�ƐŚŽƵůĚ�ďĞ�ƵƐĞĚ�ǁŝƚŚ�ĐĂƵƟŽŶ͘��ŶĚĞƐ�
dƌĂĚŝŶŐ�ĚŽĞƐ�ŶŽƚ�ŐƵĂƌĂŶƚĞĞ�ĂŶǇ�ƌĞƐƵůƚƐ�ĂŶĚ�ƚŚĞƌĞ�ŝƐ�ŶŽ�ŐƵĂƌĂŶƚĞĞ�ĂƐ�ƚŽ�ĨŽƌĞĐĂƐƚ�ŝŶĨŽƌŵĂƟŽŶ�ƉƌĞƐĞŶƚĞĚ�ŝŶ�ƚŚŝƐ�ƌĞƉŽƌƚ͘� ZĞƉƌŽĚƵĐƟŽŶ�ŝŶ�ĂŶǇ�ĨŽƌŵ�ǁŝƚŚͲ
ŽƵƚ��ŶĚĞƐ�dƌĂĚŝŶŐ�ĞǆƉƌĞƐƐ�ǁƌŝƩĞŶ�ĐŽŶƐĞŶƚ�ŝƐ�ƐƚƌŝĐƚůǇ�ĨŽƌďŝĚĚĞŶ͘ 

CATTLE MARKETINGS, +1000 CAPACITY FEEDLOTS
Source: USDA 'Cattle on Feed' Survey
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0H[LFR�%HHI�3URGXFWLRQ 

Precio Promedio Semanal de Cerdo en Obrador en Mexico

W/E: 19/10/2018 Ultimo Anterior Cambio

Peso / 1 USD 19.27 18.86

USD/KG USD/KG
Supremo LAB Rastro 1.63 1.69 -0.06
Carne en Canal 2.52 2.73 -0.21
Cabeza 1.27 1.33 -0.05
Espaldilla 2.70 2.84 -0.14
Pecho 3.63 3.69 -0.05
Entrecot 2.96 3.47 -0.52
Tocino 3.68 3.74 -0.05
Pierna 3.19 3.29 -0.10
Cuero 1.38 1.43 -0.06
Fuente: SNIIM

0H[LFR�3RUN�3ULFHV 

CONTRIBUTION TO YEAR/YEAR CHANGE IN MEXICO BEEF PRODUCTION
METRIC TON. September 2018 VS. September 2017
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dŚĞ�ŝŶĨŽƌŵĂƟŽŶ�ĂŶĚ�ĚĂƚĂ�ĐŽŶƚĂŝŶĞĚ�ŚĞƌĞŝŶ�ŚĂǀĞ�ďĞĞŶ�ŽďƚĂŝŶĞĚ�ĨƌŽŵ�ƐŽƵƌĐĞƐ�ďĞůŝĞǀĞĚ�ƚŽ�ďĞ�ƌĞůŝĂďůĞ�ďƵƚ��ŶĚĞƐ�dƌĂĚŝŶŐ�ĚŽĞƐ�ŶŽƚ�ǁĂƌƌĂŶƚ�ƚŚĞŝƌ�ĂĐĐƵͲ
ƌĂĐǇ�Žƌ�ĐŽŵƉůĞƚĞŶĞƐƐ͘�DĂƌŬĞƚ�ŽƉŝŶŝŽŶƐ�ĂŶĚ�ĨŽƌĞĐĂƐƚƐ�ĐŽŶƚĂŝŶĞĚ�ŚĞƌĞŝŶ�ƌĞŇĞĐƚ�ƚŚĞ�ũƵĚŐŵĞŶƚ�ŽĨ�ƚŚĞ�ƌĞƉŽƌƚ�ǁƌŝƚĞƌ�ĂƐ�ŽĨ�ƚŚĞ�ĚĂƚĞ�ŚĞƌĞŽĨ͕�ĂƌĞ�ƐƵďũĞĐƚ�ƚŽ�
ĐŚĂŶŐĞ͕�ĂŶĚ�ĂƌĞ�ďĂƐĞĚ�ŽŶ�ĐĞƌƚĂŝŶ�ĂƐƐƵŵƉƟŽŶƐ͕�ŽŶůǇ�ƐŽŵĞ�ŽĨ�ǁŚŝĐŚ�ĂƌĞ�ŶŽƚĞĚ�ŚĞƌĞŝŶ͘� �ŝīĞƌĞŶƚ�ĂƐƐƵŵƉƟŽŶƐ�ĐŽƵůĚ�ǇŝĞůĚ�ƐƵďƐƚĂŶƟĂůůǇ�ĚŝīĞƌĞŶƚ�ƌĞͲ
ƐƵůƚƐ͘� zŽƵ�ĂƌĞ�ĐĂƵƟŽŶĞĚ�ƚŚĂƚ�ƚŚĞƌĞ�ŝƐ�ŶŽ�ƵŶŝǀĞƌƐĂůůǇ�ĂĐĐĞƉƚĞĚ�ŵĞƚŚŽĚ�ĨŽƌ�ĨŽƌĞĐĂƐƟŶŐ�ƉƌŝĐĞƐ�ĂŶĚ�ƚŚŝƐ�ŝŶĨŽƌŵĂƟŽŶ�ƐŚŽƵůĚ�ďĞ�ƵƐĞĚ�ǁŝƚŚ�ĐĂƵƟŽŶ͘��ŶĚĞƐ�
dƌĂĚŝŶŐ�ĚŽĞƐ�ŶŽƚ�ŐƵĂƌĂŶƚĞĞ�ĂŶǇ�ƌĞƐƵůƚƐ�ĂŶĚ�ƚŚĞƌĞ�ŝƐ�ŶŽ�ŐƵĂƌĂŶƚĞĞ�ĂƐ�ƚŽ�ĨŽƌĞĐĂƐƚ�ŝŶĨŽƌŵĂƟŽŶ�ƉƌĞƐĞŶƚĞĚ�ŝŶ�ƚŚŝƐ�ƌĞƉŽƌƚ͘� ZĞƉƌŽĚƵĐƟŽŶ�ŝŶ�ĂŶǇ�ĨŽƌŵ�ǁŝƚŚͲ
ŽƵƚ��ŶĚĞƐ�dƌĂĚŝŶŐ�ĞǆƉƌĞƐƐ�ǁƌŝƩĞŶ�ĐŽŶƐĞŶƚ�ŝƐ�ƐƚƌŝĐƚůǇ�ĨŽƌďŝĚĚĞŶ͘ 
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0H[LFR�%HHI�,PSRUWV 
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0H[LFR�%HHI�([SRUWV 

dŚĞ�ŝŶĨŽƌŵĂƟŽŶ�ĂŶĚ�ĚĂƚĂ�ĐŽŶƚĂŝŶĞĚ�ŚĞƌĞŝŶ�ŚĂǀĞ�ďĞĞŶ�ŽďƚĂŝŶĞĚ�ĨƌŽŵ�ƐŽƵƌĐĞƐ�ďĞůŝĞǀĞĚ�ƚŽ�ďĞ�ƌĞůŝĂďůĞ�ďƵƚ��ŶĚĞƐ�dƌĂĚŝŶŐ�ĚŽĞƐ�ŶŽƚ�ǁĂƌƌĂŶƚ�ƚŚĞŝƌ�ĂĐĐƵͲ
ƌĂĐǇ�Žƌ�ĐŽŵƉůĞƚĞŶĞƐƐ͘�DĂƌŬĞƚ�ŽƉŝŶŝŽŶƐ�ĂŶĚ�ĨŽƌĞĐĂƐƚƐ�ĐŽŶƚĂŝŶĞĚ�ŚĞƌĞŝŶ�ƌĞŇĞĐƚ�ƚŚĞ�ũƵĚŐŵĞŶƚ�ŽĨ�ƚŚĞ�ƌĞƉŽƌƚ�ǁƌŝƚĞƌ�ĂƐ�ŽĨ�ƚŚĞ�ĚĂƚĞ�ŚĞƌĞŽĨ͕�ĂƌĞ�ƐƵďũĞĐƚ�ƚŽ�
ĐŚĂŶŐĞ͕�ĂŶĚ�ĂƌĞ�ďĂƐĞĚ�ŽŶ�ĐĞƌƚĂŝŶ�ĂƐƐƵŵƉƟŽŶƐ͕�ŽŶůǇ�ƐŽŵĞ�ŽĨ�ǁŚŝĐŚ�ĂƌĞ�ŶŽƚĞĚ�ŚĞƌĞŝŶ͘� �ŝīĞƌĞŶƚ�ĂƐƐƵŵƉƟŽŶƐ�ĐŽƵůĚ�ǇŝĞůĚ�ƐƵďƐƚĂŶƟĂůůǇ�ĚŝīĞƌĞŶƚ�ƌĞͲ
ƐƵůƚƐ͘� zŽƵ�ĂƌĞ�ĐĂƵƟŽŶĞĚ�ƚŚĂƚ�ƚŚĞƌĞ�ŝƐ�ŶŽ�ƵŶŝǀĞƌƐĂůůǇ�ĂĐĐĞƉƚĞĚ�ŵĞƚŚŽĚ�ĨŽƌ�ĨŽƌĞĐĂƐƟŶŐ�ƉƌŝĐĞƐ�ĂŶĚ�ƚŚŝƐ�ŝŶĨŽƌŵĂƟŽŶ�ƐŚŽƵůĚ�ďĞ�ƵƐĞĚ�ǁŝƚŚ�ĐĂƵƟŽŶ͘��ŶĚĞƐ�
dƌĂĚŝŶŐ�ĚŽĞƐ�ŶŽƚ�ŐƵĂƌĂŶƚĞĞ�ĂŶǇ�ƌĞƐƵůƚƐ�ĂŶĚ�ƚŚĞƌĞ�ŝƐ�ŶŽ�ŐƵĂƌĂŶƚĞĞ�ĂƐ�ƚŽ�ĨŽƌĞĐĂƐƚ�ŝŶĨŽƌŵĂƟŽŶ�ƉƌĞƐĞŶƚĞĚ�ŝŶ�ƚŚŝƐ�ƌĞƉŽƌƚ͘� ZĞƉƌŽĚƵĐƟŽŶ�ŝŶ�ĂŶǇ�ĨŽƌŵ�ǁŝƚŚͲ
ŽƵƚ��ŶĚĞƐ�dƌĂĚŝŶŐ�ĞǆƉƌĞƐƐ�ǁƌŝƩĞŶ�ĐŽŶƐĞŶƚ�ŝƐ�ƐƚƌŝĐƚůǇ�ĨŽƌďŝĚĚĞŶ͘ 



 

 
WĂŐĞ�Ϯϲ 

&RORPELD�0HDW�3ULFH�5HIHUHQFH 

dŚĞ�ŝŶĨŽƌŵĂƟŽŶ�ĂŶĚ�ĚĂƚĂ�ĐŽŶƚĂŝŶĞĚ�ŚĞƌĞŝŶ�ŚĂǀĞ�ďĞĞŶ�ŽďƚĂŝŶĞĚ�ĨƌŽŵ�ƐŽƵƌĐĞƐ�ďĞůŝĞǀĞĚ�ƚŽ�ďĞ�ƌĞůŝĂďůĞ�ďƵƚ��ŶĚĞƐ�dƌĂĚŝŶŐ�ĚŽĞƐ�ŶŽƚ�ǁĂƌƌĂŶƚ�ƚŚĞŝƌ�ĂĐĐƵͲ
ƌĂĐǇ�Žƌ�ĐŽŵƉůĞƚĞŶĞƐƐ͘�DĂƌŬĞƚ�ŽƉŝŶŝŽŶƐ�ĂŶĚ�ĨŽƌĞĐĂƐƚƐ�ĐŽŶƚĂŝŶĞĚ�ŚĞƌĞŝŶ�ƌĞŇĞĐƚ�ƚŚĞ�ũƵĚŐŵĞŶƚ�ŽĨ�ƚŚĞ�ƌĞƉŽƌƚ�ǁƌŝƚĞƌ�ĂƐ�ŽĨ�ƚŚĞ�ĚĂƚĞ�ŚĞƌĞŽĨ͕�ĂƌĞ�ƐƵďũĞĐƚ�ƚŽ�
ĐŚĂŶŐĞ͕�ĂŶĚ�ĂƌĞ�ďĂƐĞĚ�ŽŶ�ĐĞƌƚĂŝŶ�ĂƐƐƵŵƉƟŽŶƐ͕�ŽŶůǇ�ƐŽŵĞ�ŽĨ�ǁŚŝĐŚ�ĂƌĞ�ŶŽƚĞĚ�ŚĞƌĞŝŶ͘� �ŝīĞƌĞŶƚ�ĂƐƐƵŵƉƟŽŶƐ�ĐŽƵůĚ�ǇŝĞůĚ�ƐƵďƐƚĂŶƟĂůůǇ�ĚŝīĞƌĞŶƚ�ƌĞͲ
ƐƵůƚƐ͘� zŽƵ�ĂƌĞ�ĐĂƵƟŽŶĞĚ�ƚŚĂƚ�ƚŚĞƌĞ�ŝƐ�ŶŽ�ƵŶŝǀĞƌƐĂůůǇ�ĂĐĐĞƉƚĞĚ�ŵĞƚŚŽĚ�ĨŽƌ�ĨŽƌĞĐĂƐƟŶŐ�ƉƌŝĐĞƐ�ĂŶĚ�ƚŚŝƐ�ŝŶĨŽƌŵĂƟŽŶ�ƐŚŽƵůĚ�ďĞ�ƵƐĞĚ�ǁŝƚŚ�ĐĂƵƟŽŶ͘��ŶĚĞƐ�
dƌĂĚŝŶŐ�ĚŽĞƐ�ŶŽƚ�ŐƵĂƌĂŶƚĞĞ�ĂŶǇ�ƌĞƐƵůƚƐ�ĂŶĚ�ƚŚĞƌĞ�ŝƐ�ŶŽ�ŐƵĂƌĂŶƚĞĞ�ĂƐ�ƚŽ�ĨŽƌĞĐĂƐƚ�ŝŶĨŽƌŵĂƟŽŶ�ƉƌĞƐĞŶƚĞĚ�ŝŶ�ƚŚŝƐ�ƌĞƉŽƌƚ͘� ZĞƉƌŽĚƵĐƟŽŶ�ŝŶ�ĂŶǇ�ĨŽƌŵ�ǁŝƚŚͲ
ŽƵƚ��ŶĚĞƐ�dƌĂĚŝŶŐ�ĞǆƉƌĞƐƐ�ǁƌŝƩĞŶ�ĐŽŶƐĞŶƚ�ŝƐ�ƐƚƌŝĐƚůǇ�ĨŽƌďŝĚĚĞŶ͘ 

^ŽƵƌĐĞ͗�&ƌŝŐŽƌŝĮĐŽ�'ƵĂĚĂůƵƉĞ 
�KWͬŬŐ 



 

 
WĂŐĞ�Ϯϳ 

dŚĞ�ŝŶĨŽƌŵĂƟŽŶ�ĂŶĚ�ĚĂƚĂ�ĐŽŶƚĂŝŶĞĚ�ŚĞƌĞŝŶ�ŚĂǀĞ�ďĞĞŶ�ŽďƚĂŝŶĞĚ�ĨƌŽŵ�ƐŽƵƌĐĞƐ�ďĞůŝĞǀĞĚ�ƚŽ�ďĞ�ƌĞůŝĂďůĞ�ďƵƚ��ŶĚĞƐ�dƌĂĚŝŶŐ�ĚŽĞƐ�ŶŽƚ�ǁĂƌƌĂŶƚ�ƚŚĞŝƌ�ĂĐĐƵͲ
ƌĂĐǇ�Žƌ�ĐŽŵƉůĞƚĞŶĞƐƐ͘�DĂƌŬĞƚ�ŽƉŝŶŝŽŶƐ�ĂŶĚ�ĨŽƌĞĐĂƐƚƐ�ĐŽŶƚĂŝŶĞĚ�ŚĞƌĞŝŶ�ƌĞŇĞĐƚ�ƚŚĞ�ũƵĚŐŵĞŶƚ�ŽĨ�ƚŚĞ�ƌĞƉŽƌƚ�ǁƌŝƚĞƌ�ĂƐ�ŽĨ�ƚŚĞ�ĚĂƚĞ�ŚĞƌĞŽĨ͕�ĂƌĞ�ƐƵďũĞĐƚ�ƚŽ�
ĐŚĂŶŐĞ͕�ĂŶĚ�ĂƌĞ�ďĂƐĞĚ�ŽŶ�ĐĞƌƚĂŝŶ�ĂƐƐƵŵƉƟŽŶƐ͕�ŽŶůǇ�ƐŽŵĞ�ŽĨ�ǁŚŝĐŚ�ĂƌĞ�ŶŽƚĞĚ�ŚĞƌĞŝŶ͘� �ŝīĞƌĞŶƚ�ĂƐƐƵŵƉƟŽŶƐ�ĐŽƵůĚ�ǇŝĞůĚ�ƐƵďƐƚĂŶƟĂůůǇ�ĚŝīĞƌĞŶƚ�ƌĞͲ
ƐƵůƚƐ͘� zŽƵ�ĂƌĞ�ĐĂƵƟŽŶĞĚ�ƚŚĂƚ�ƚŚĞƌĞ�ŝƐ�ŶŽ�ƵŶŝǀĞƌƐĂůůǇ�ĂĐĐĞƉƚĞĚ�ŵĞƚŚŽĚ�ĨŽƌ�ĨŽƌĞĐĂƐƟŶŐ�ƉƌŝĐĞƐ�ĂŶĚ�ƚŚŝƐ�ŝŶĨŽƌŵĂƟŽŶ�ƐŚŽƵůĚ�ďĞ�ƵƐĞĚ�ǁŝƚŚ�ĐĂƵƟŽŶ͘��ŶĚĞƐ�
dƌĂĚŝŶŐ�ĚŽĞƐ�ŶŽƚ�ŐƵĂƌĂŶƚĞĞ�ĂŶǇ�ƌĞƐƵůƚƐ�ĂŶĚ�ƚŚĞƌĞ�ŝƐ�ŶŽ�ŐƵĂƌĂŶƚĞĞ�ĂƐ�ƚŽ�ĨŽƌĞĐĂƐƚ�ŝŶĨŽƌŵĂƟŽŶ�ƉƌĞƐĞŶƚĞĚ�ŝŶ�ƚŚŝƐ�ƌĞƉŽƌƚ͘� ZĞƉƌŽĚƵĐƟŽŶ�ŝŶ�ĂŶǇ�ĨŽƌŵ�ǁŝƚŚͲ
ŽƵƚ��ŶĚĞƐ�dƌĂĚŝŶŐ�ĞǆƉƌĞƐƐ�ǁƌŝƩĞŶ�ĐŽŶƐĞŶƚ�ŝƐ�ƐƚƌŝĐƚůǇ�ĨŽƌďŝĚĚĞŶ͘ 

World Hog Prices Various Styles, Dressed Wt. & Live Wt.
Prices in US$ Equivalent

This Week Prev. Wk. Year Ago

19-Oct-18 12-Oct-18 20-Oct-17 % ch.

US Lean Hog Carcass, IA/MN, (US$/kg) carcass wt. 1.30 1.37 1.38 6 -6%

CAN Hog Carcass (US$/kg) carcass wt. 1.22 1.25 1.11 5 10%

EU-28 Slaughter Pigs, 70-87 kg,  (US$/kg) carcass wt. 1.59 1.61 1.78 6 -11%

Denmark Slaughter Pigs, 70-87 kg,  (US$/kg) carcass wt. 1.46 1.47 1.69 6 -13%

Germany Slaughter Pigs, 70-87 kg, (US$/kg) carcass wt. 1.62 1.64 1.82 6 -11%

Spain Slaughter Pigs, 70-87 kg, (US$/kg) carcass wt. 1.57 1.59 1.66 6 -6%

France Slaughter Pigs, 70-87 kg, (US$/kg) carcass wt. 1.51 1.53 1.58 6 -4%

Argentina Live  Hogs, (US$/kg) liveweight n/a 0.83 1.15 5 n/a

Brazil Live  Hogs, (US$/kg) liveweight 0.96 0.94 1.19 6 -19%

Chile Live  Hogs, (US$/kg) liveweight 1.53 1.56 1.51 5 1%

Mexico Live  Pigs, (US$/kg) liveweight 1.63 1.69 1.52 5 7%

China Hog Carcass, (US$/kg) carcass wt. 3.05 3.07 3.22 6 -5%



 

 
WĂŐĞ�Ϯϴ 

dŚĞ�ŝŶĨŽƌŵĂƟŽŶ�ĂŶĚ�ĚĂƚĂ�ĐŽŶƚĂŝŶĞĚ�ŚĞƌĞŝŶ�ŚĂǀĞ�ďĞĞŶ�ŽďƚĂŝŶĞĚ�ĨƌŽŵ�ƐŽƵƌĐĞƐ�ďĞůŝĞǀĞĚ�ƚŽ�ďĞ�ƌĞůŝĂďůĞ�ďƵƚ��ŶĚĞƐ�dƌĂĚŝŶŐ�ĚŽĞƐ�ŶŽƚ�ǁĂƌƌĂŶƚ�ƚŚĞŝƌ�ĂĐĐƵͲ
ƌĂĐǇ�Žƌ�ĐŽŵƉůĞƚĞŶĞƐƐ͘�DĂƌŬĞƚ�ŽƉŝŶŝŽŶƐ�ĂŶĚ�ĨŽƌĞĐĂƐƚƐ�ĐŽŶƚĂŝŶĞĚ�ŚĞƌĞŝŶ�ƌĞŇĞĐƚ�ƚŚĞ�ũƵĚŐŵĞŶƚ�ŽĨ�ƚŚĞ�ƌĞƉŽƌƚ�ǁƌŝƚĞƌ�ĂƐ�ŽĨ�ƚŚĞ�ĚĂƚĞ�ŚĞƌĞŽĨ͕�ĂƌĞ�ƐƵďũĞĐƚ�ƚŽ�
ĐŚĂŶŐĞ͕�ĂŶĚ�ĂƌĞ�ďĂƐĞĚ�ŽŶ�ĐĞƌƚĂŝŶ�ĂƐƐƵŵƉƟŽŶƐ͕�ŽŶůǇ�ƐŽŵĞ�ŽĨ�ǁŚŝĐŚ�ĂƌĞ�ŶŽƚĞĚ�ŚĞƌĞŝŶ͘� �ŝīĞƌĞŶƚ�ĂƐƐƵŵƉƟŽŶƐ�ĐŽƵůĚ�ǇŝĞůĚ�ƐƵďƐƚĂŶƟĂůůǇ�ĚŝīĞƌĞŶƚ�ƌĞͲ
ƐƵůƚƐ͘� zŽƵ�ĂƌĞ�ĐĂƵƟŽŶĞĚ�ƚŚĂƚ�ƚŚĞƌĞ�ŝƐ�ŶŽ�ƵŶŝǀĞƌƐĂůůǇ�ĂĐĐĞƉƚĞĚ�ŵĞƚŚŽĚ�ĨŽƌ�ĨŽƌĞĐĂƐƟŶŐ�ƉƌŝĐĞƐ�ĂŶĚ�ƚŚŝƐ�ŝŶĨŽƌŵĂƟŽŶ�ƐŚŽƵůĚ�ďĞ�ƵƐĞĚ�ǁŝƚŚ�ĐĂƵƟŽŶ͘��ŶĚĞƐ�
dƌĂĚŝŶŐ�ĚŽĞƐ�ŶŽƚ�ŐƵĂƌĂŶƚĞĞ�ĂŶǇ�ƌĞƐƵůƚƐ�ĂŶĚ�ƚŚĞƌĞ�ŝƐ�ŶŽ�ŐƵĂƌĂŶƚĞĞ�ĂƐ�ƚŽ�ĨŽƌĞĐĂƐƚ�ŝŶĨŽƌŵĂƟŽŶ�ƉƌĞƐĞŶƚĞĚ�ŝŶ�ƚŚŝƐ�ƌĞƉŽƌƚ͘� ZĞƉƌŽĚƵĐƟŽŶ�ŝŶ�ĂŶǇ�ĨŽƌŵ�ǁŝƚŚͲ
ŽƵƚ��ŶĚĞƐ�dƌĂĚŝŶŐ�ĞǆƉƌĞƐƐ�ǁƌŝƩĞŶ�ĐŽŶƐĞŶƚ�ŝƐ�ƐƚƌŝĐƚůǇ�ĨŽƌďŝĚĚĞŶ͘ 

Corn.  CBOT.   Actual + Latest Futures.  US$/bushel
Data Source:  CBOT Last Updated on: 10/27/2018
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'ůŽďĂů��ŽŵŵŽĚŝƟĞƐ 

Futures 
Contracts

Current 
Week

Prior 
Week

Last Year

26-Oct-18 19-Oct-18 27-Oct-17

Corn Futures

Dec '18 367.75 367.00 5 0.75 348.75 5 19.00

Mar '19 380.00 379.50 5 0.50 362.50 5 17.50

May '19 388.00 387.00 5 1.00 371.25 5 16.75

Jul '19 393.75 392.75 5 1.00 378.75 5 15.00

Ch. From 
Last Week

Ch. From 
Last Year

Futures 
Contracts

Current 
Week

Prior 
Week

Last Year

26-Oct-18 19-Oct-18 27-Oct-17

Soybean Futures

Nov '18 845.00 856.75 6 -11.75 975.25 6 -130.25

Jan '19 857.75 870.50 6 -12.75 986.50 6 -128.75

Mar '19 871.00 883.50 6 -12.50 996.75 6 -125.75

May '19 884.75 897.00 6 -12.25 1006.00 6 -121.25

Ch. From 
Last Week

Ch. From 
Last Year



 

 
WĂŐĞ�Ϯϵ 

dŚĞ�ŝŶĨŽƌŵĂƟŽŶ�ĂŶĚ�ĚĂƚĂ�ĐŽŶƚĂŝŶĞĚ�ŚĞƌĞŝŶ�ŚĂǀĞ�ďĞĞŶ�ŽďƚĂŝŶĞĚ�ĨƌŽŵ�ƐŽƵƌĐĞƐ�ďĞůŝĞǀĞĚ�ƚŽ�ďĞ�ƌĞůŝĂďůĞ�ďƵƚ��ŶĚĞƐ�dƌĂĚŝŶŐ�ĚŽĞƐ�ŶŽƚ�ǁĂƌƌĂŶƚ�ƚŚĞŝƌ�ĂĐĐƵͲ
ƌĂĐǇ�Žƌ�ĐŽŵƉůĞƚĞŶĞƐƐ͘�DĂƌŬĞƚ�ŽƉŝŶŝŽŶƐ�ĂŶĚ�ĨŽƌĞĐĂƐƚƐ�ĐŽŶƚĂŝŶĞĚ�ŚĞƌĞŝŶ�ƌĞŇĞĐƚ�ƚŚĞ�ũƵĚŐŵĞŶƚ�ŽĨ�ƚŚĞ�ƌĞƉŽƌƚ�ǁƌŝƚĞƌ�ĂƐ�ŽĨ�ƚŚĞ�ĚĂƚĞ�ŚĞƌĞŽĨ͕�ĂƌĞ�ƐƵďũĞĐƚ�ƚŽ�
ĐŚĂŶŐĞ͕�ĂŶĚ�ĂƌĞ�ďĂƐĞĚ�ŽŶ�ĐĞƌƚĂŝŶ�ĂƐƐƵŵƉƟŽŶƐ͕�ŽŶůǇ�ƐŽŵĞ�ŽĨ�ǁŚŝĐŚ�ĂƌĞ�ŶŽƚĞĚ�ŚĞƌĞŝŶ͘� �ŝīĞƌĞŶƚ�ĂƐƐƵŵƉƟŽŶƐ�ĐŽƵůĚ�ǇŝĞůĚ�ƐƵďƐƚĂŶƟĂůůǇ�ĚŝīĞƌĞŶƚ�ƌĞͲ
ƐƵůƚƐ͘� zŽƵ�ĂƌĞ�ĐĂƵƟŽŶĞĚ�ƚŚĂƚ�ƚŚĞƌĞ�ŝƐ�ŶŽ�ƵŶŝǀĞƌƐĂůůǇ�ĂĐĐĞƉƚĞĚ�ŵĞƚŚŽĚ�ĨŽƌ�ĨŽƌĞĐĂƐƟŶŐ�ƉƌŝĐĞƐ�ĂŶĚ�ƚŚŝƐ�ŝŶĨŽƌŵĂƟŽŶ�ƐŚŽƵůĚ�ďĞ�ƵƐĞĚ�ǁŝƚŚ�ĐĂƵƟŽŶ͘��ŶĚĞƐ�
dƌĂĚŝŶŐ�ĚŽĞƐ�ŶŽƚ�ŐƵĂƌĂŶƚĞĞ�ĂŶǇ�ƌĞƐƵůƚƐ�ĂŶĚ�ƚŚĞƌĞ�ŝƐ�ŶŽ�ŐƵĂƌĂŶƚĞĞ�ĂƐ�ƚŽ�ĨŽƌĞĐĂƐƚ�ŝŶĨŽƌŵĂƟŽŶ�ƉƌĞƐĞŶƚĞĚ�ŝŶ�ƚŚŝƐ�ƌĞƉŽƌƚ͘� ZĞƉƌŽĚƵĐƟŽŶ�ŝŶ�ĂŶǇ�ĨŽƌŵ�ǁŝƚŚͲ
ŽƵƚ��ŶĚĞƐ�dƌĂĚŝŶŐ�ĞǆƉƌĞƐƐ�ǁƌŝƩĞŶ�ĐŽŶƐĞŶƚ�ŝƐ�ƐƚƌŝĐƚůǇ�ĨŽƌďŝĚĚĞŶ͘ 

'ůŽďĂů��ŽŵŵŽĚŝƟĞƐ 

Futures 
Contracts

Current 
Week

Prior 
Week

Last Year

26-Oct-18 19-Oct-18 27-Oct-17

Soybean Meal Futures

Dec '18 307.30 313.10 6 -5.80 312.10 6 -4.80

Mar '19 310.80 314.60 6 -3.80 317.20 6 -6.40

May '19 310.90 312.90 6 -2.00 319.70 6 -8.80

Jul '19 312.60 313.40 6 -0.80 322.40 6 -9.80

Ch. From 
Last Week

Ch. From 
Last Year

Futures 
Contracts

Current 
Week

Prior 
Week

Last Year

26-Oct-18 19-Oct-18 27-Oct-17

Crude Oil Futures (WTI)

Dec '18 67.59 69.28 6 -1.69 53.90 5 13.69

Mar '19 67.93 69.43 6 -1.50 54.21 5 13.72

May '19 68.05 69.46 6 -1.41 54.13 5 13.92

Jul '19 67.98 69.31 6 -1.33 53.83 5 14.15

Ch. From 
Last Week

Ch. From 
Last Year

Soybean Meal.  ICE Exchage.   Actual + Latest Futures.  $/ton
Data Source:  ICE Exchange Last Updated on: #########
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Data Source:  NYMEX Last Updated on: #########
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WĂŐĞ�ϯϬ 

�ƐƚĂĚŽƐ�hŶŝĚŽƐ 
DŝĂŵŝ͕�&>�ϯϯϭϯϳ 

ϮϴϬϬ��ŝƐĐĂǇŶĞ��ůǀĚ͘�^ƵŝƚĞ�ϱϱϱ 

dĞůĠĨŽŶŽ͗�н�ϭ�;ϯϬϱͿ�ϮϵϬ-ϯϳϮϬ 

&Ăǆ͗�нϭ�;ϯϭϯͿ�ϰϴϲ-ϲϳϴϰ 

�-ŵĂŝů͗�ŝŶĨŽΛĂŶĚĞƐŐƚ͘ĐŽŵ 

 

�ŽůŽŵďŝĂ��ŽŐŽƚĄ��͘�͘ 
dĞůĠĨŽŶŽ͗�нϱϳ�;ϭͿ�ϯϴϮ�ϲϳϴϰ 

 

 

DĠǆŝĐŽ 
DŽŶƚĞƌƌĞǇ͕�E>͕��W�ϲϰϳϭϬ 

�ǀ͘�DŽƌŽŶĞƐ�ƉƌŝĞƚŽ�η�ϮϴϬϱ 

WƚĞ͕��Žů͘�>ŽŵĂƐ�ĚĞ�^ĂŶ�&ƌĂŶĐŝƐĐŽ 

KĮĐŝŶĂƐ�ϮϬϵ-ϮϭϬ 

dĞůĠĨŽŶŽ͗�нϱϮ�ϱϱϰ�ϳϳϬ�ϳϳϳϬ 

 

 

dŚĞ�ŝŶĨŽƌŵĂƟŽŶ�ĂŶĚ�ĚĂƚĂ�ĐŽŶƚĂŝŶĞĚ�ŚĞƌĞŝŶ�ŚĂǀĞ�ďĞĞŶ�ŽďƚĂŝŶĞĚ�ĨƌŽŵ�ƐŽƵƌĐĞƐ�ďĞůŝĞǀĞĚ�ƚŽ�ďĞ�ƌĞůŝĂďůĞ�ďƵƚ��ŶĚĞƐ�dƌĂĚŝŶŐ�ĚŽĞƐ�ŶŽƚ�ǁĂƌƌĂŶƚ�ƚŚĞŝƌ�ĂĐĐƵͲ
ƌĂĐǇ�Žƌ�ĐŽŵƉůĞƚĞŶĞƐƐ͘�DĂƌŬĞƚ�ŽƉŝŶŝŽŶƐ�ĂŶĚ�ĨŽƌĞĐĂƐƚƐ�ĐŽŶƚĂŝŶĞĚ�ŚĞƌĞŝŶ�ƌĞŇĞĐƚ�ƚŚĞ�ũƵĚŐŵĞŶƚ�ŽĨ�ƚŚĞ�ƌĞƉŽƌƚ�ǁƌŝƚĞƌ�ĂƐ�ŽĨ�ƚŚĞ�ĚĂƚĞ�ŚĞƌĞŽĨ͕�ĂƌĞ�ƐƵďũĞĐƚ�ƚŽ�
ĐŚĂŶŐĞ͕�ĂŶĚ�ĂƌĞ�ďĂƐĞĚ�ŽŶ�ĐĞƌƚĂŝŶ�ĂƐƐƵŵƉƟŽŶƐ͕�ŽŶůǇ�ƐŽŵĞ�ŽĨ�ǁŚŝĐŚ�ĂƌĞ�ŶŽƚĞĚ�ŚĞƌĞŝŶ͘� �ŝīĞƌĞŶƚ�ĂƐƐƵŵƉƟŽŶƐ�ĐŽƵůĚ�ǇŝĞůĚ�ƐƵďƐƚĂŶƟĂůůǇ�ĚŝīĞƌĞŶƚ�ƌĞͲ
ƐƵůƚƐ͘� zŽƵ�ĂƌĞ�ĐĂƵƟŽŶĞĚ�ƚŚĂƚ�ƚŚĞƌĞ�ŝƐ�ŶŽ�ƵŶŝǀĞƌƐĂůůǇ�ĂĐĐĞƉƚĞĚ�ŵĞƚŚŽĚ�ĨŽƌ�ĨŽƌĞĐĂƐƟŶŐ�ƉƌŝĐĞƐ�ĂŶĚ�ƚŚŝƐ�ŝŶĨŽƌŵĂƟŽŶ�ƐŚŽƵůĚ�ďĞ�ƵƐĞĚ�ǁŝƚŚ�ĐĂƵƟŽŶ͘��ŶĚĞƐ�
dƌĂĚŝŶŐ�ĚŽĞƐ�ŶŽƚ�ŐƵĂƌĂŶƚĞĞ�ĂŶǇ�ƌĞƐƵůƚƐ�ĂŶĚ�ƚŚĞƌĞ�ŝƐ�ŶŽ�ŐƵĂƌĂŶƚĞĞ�ĂƐ�ƚŽ�ĨŽƌĞĐĂƐƚ�ŝŶĨŽƌŵĂƟŽŶ�ƉƌĞƐĞŶƚĞĚ�ŝŶ�ƚŚŝƐ�ƌĞƉŽƌƚ͘� ZĞƉƌŽĚƵĐƟŽŶ�ŝŶ�ĂŶǇ�ĨŽƌŵ�ǁŝƚŚͲ
ŽƵƚ��ŶĚĞƐ�dƌĂĚŝŶŐ�ĞǆƉƌĞƐƐ�ǁƌŝƩĞŶ�ĐŽŶƐĞŶƚ�ŝƐ�ƐƚƌŝĐƚůǇ�ĨŽƌďŝĚĚĞŶ͘ 


